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STEEL & POWER

This presentation has been prepared by Jindal Steel & Power Limited (the Company). The information contained in this presentation has not been independently verified and no representation or
warranty, expressed or implied, is made as to, and no reliance should be placed on the information or opinions contained herein. The information set out herein may be subject to revision and may
change materially. The Company is under no obligation to keep current the information contained in this presentation and any opinions expressed in it are subject to change without notice. None of
Company or any of its affiliates, advisers or representatives, or any of their respective members, directors, officers or employees or any other person shall have any liability what so ever for any loss what
so ever arising from any use of this presentation or its contents, or otherwise arising in connection with this presentation (whether direct, indirect, consequential or other). This presentation is intended for
parties to whom it is delivered only and is not intended for distribution to, or use by, retail investors. This presentation is also not intended for distribution to, or use by, any person or entity in any
jurisdiction or country where such distribution or use would be contrary to law or regulations. This presentation is directed only at relevant persons and any investment or activity to which the presentation
relates is available only to relevant persons. Other persons should not act upon this presentation or any of its contents. The information in this presentation is given in confidence. This presentation
should be read in its entirety. This presentation remains the property of the Company and on request must be returned and any copies destroyed. This presentation is for information and convenient
reference and does not constitute or form part of, and should not be construed as, any offer for sale or subscription of, or solicitation of any offer to buy or subscribe for, any securities of the Company (an
Offering) nor should it or any part of it form the basis of, or be relied on in connection with, any contract or commitment whatsoever. Recipients of the information in this presentation are being provided
with such information on the express condition that they will not rely on such information in any subsequent offering and shall rely only upon the offering materials circulated in connection with such
Offering. This presentation does not constitute a recommendation regarding the securities of the Company and should not be treated as giving investment advice.

This presentation and accompanying slides are strictly confidential and are not for release, distribution or publication, whether directly or indirectly, and whether in whole or in part, into or in the United
States, Australia, Canada or in any other jurisdiction in which such release, distribution or publication would be unlawful. Any securities referred to herein have not been and will not be registered under
the U.S. Securities Act of 1933, as amended (the ASec uAnysdceites neatioried hereimar at théirvesrameetings rhay eosbe bffarads
or sold within the United States absent registration or an exemption from registration under the Securities Act. No public offering of any securities is being made in the United States or in any other
jurisdiction where such an offering is restricted or prohibited.

This presentation is confidential and has been prepared by the Company for selected recipients for information purposes only. The company does not warrant the completeness or accuracy of the
information contained herein, nor has it independently verified such information. The financial managers shall not have any responsibility or liability whatsoever for any loss howsoever arising from this
presentation or its content or otherwise in connection therewith. Opinions and estimates constitute the sole judgement of the Company as of the date of this presentation and are subject to change
without notice. The Financial Managers may act as market maker or trade on a principal basis, or have undertaken or may undertake to trade for their own account, transactions in the financial
instruments or related instruments of any company discussed herein and may act as underwriter, placement agent, advisor or lender to such company. The financial managers and/or their employees
may hold a position in any securities or financial instrument mentioned herein. This presentation does not constitute an offer or invitation to subscribe for or purchase any securities and nothing contained
herein shall form the basis of any contract or commitment whatsoever.
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JINDAL;

Mr. V.R. Sharma
Managing Director

Mr Vidya Rattan Sharma is a leading
Technocrat with almost 40 years of
experience in Steel, Power, Cement and
Mining Industry.

During his tenure, JSPL has undertaken
several steps to transform itself and shown
excellent performance on all fronts. This
includes an impressive higher production
and Sales turnover during the Covid-19
induced economically challenging period.
Under his leadership JSPL recorded its
highest ever consolidated EBIDTA figure
in Q1 FY21.

Mr. Hemant Kumar
Chief Financial Officer

Hemant Kumar is an alumnus of Shri Ram
College of Commerce and did B.Com
(Hons.). He is a Fellow Member of the
Institute of Chartered Accountants of India
& Associate member of Institute of Cost
Accountants of India.

He has over 30 years of experience with
leading industrial houses of India like
Dalmia Cement, Jindal Saw Limited, Hero
Motors  and Hindustan Petroleum
Corporation Limited and has been
instrumental in efficient managing the
treasury functions and largely responsible
for handling a wide portfolio of corporate
finance functions. He is associated with
JSPL for more than 10 years.

Mr. Nishant Baranwal
Executive Vice-President
Head 7 Investor Relations

Nishant Baranwal has over 15 years of
diverse experience spanning across
Capital Markets, Corporate Finance,
Strategy, Cross Border Restructuring,
Public Policy and Governance. He
currently heads the Investor Relations
and also oversees Global businesses.
He is also actively involved with the
Corporate &  Strategic  Finance
decisions in the Company.

He has been consistently ranked as
Top IR Professional in Asia by
Institutional Investor Magazine in the
years -2017, 2018, 2020 and 2021
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US$4.5bn
FY21 Revenue

US$1.4bn
1Q22 Revenue

c. 27.0%

Revenue growth from FY20 to FY21

US$1,776mn
FY21EBITDA

US$615mn
1Q22EBITDA

US$774mn

FY21 Cash Balance @ &

Well defined liquidity
policy (maintain c. US$
300mn cash)

USD 1 = INR 73.5047 which was the exchange rate as reported by the FBIL on 31t March, 2021

All numbers are on standalone basis, unless stated otherwise

JSPL aims to be
net debt free

c. 126%
EBITDA growth from FY20
to FY21

0.8x
FY21 Net debt /
EBITDA

Net debt reduced by c. 32% from
FY20 to FY21

c. 64% reduction in net debt since

FY18 on consolidated basis
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ISPlz An Infrastructure Steel C
Making in Indiaz Producing for the World

A JSPL is among the top 4 steel
producers as well as one of the
lowest cost producers of
steel in thelworld
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Operatesmosidi ads

advanced plate mill capable
of producing up to 5-meter wide
plates 1 the widest built in India

A Extensive sales and distribution
network with exports to over
30 countries.

AFY21 saw increase in

exports by c. 225% \

® ¢

A Diversified long products portfolio
with 66% high-value added
products

JINDAL
STEEL & POWER

A1 of only 2 suppliers (sole
private producer) of rails in

TN
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A Captive iron ore, linkage and
preemption ensuring iron
ore security

/

S

A Diversified customer base
with top 10 customers constituting
only 10.4% of sales in FY21

Sources: Company filigs, JPC Indian Steel

A Strategically located
assets in resource-rich
regionsi fully integrated
operations in India
supported by iron ore and

coal mines in Africa and
Australia
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Plants based in

>N 8.6 MTPA iron orerich : ..
LN . . . Diversified
S capacity as region +iron ore )
S : product mix
B of August preemption + (long + flat)
i 2021 coking coal 25%

= hedged

Raw

: Product
material Mix
security
) Most
S % Iron ore securit diversified
2m 15.9 MTPA Y product mix
I oy : and 50% hedged :
a o capacity Ki | with HRC
2N on coking coa and other
LL
~ products

USD 1 = INR 73.5047 which was the exchange rate as reported by the FBIL on 31t March, 2021
All numbers are on standalone basis, unless stated otherwise
Source: Companyds website
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Focus across
geographies on
both steel and
power

Focus

Vibrant steel
player catering
to domestic and

international

markets
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<1.5x net
debt /
EBITDA on
strong
operational
performance

Low
Leverage

<1.5x net
debt /

EBITDA

across all
cycles

Ample cash
balance (~USD
774mn as of
FY21)

Liquidity
management

Well defined
liguidity policy
(maintain ~US$

300mn cash)
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Industry Outlook



