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Mr. Anoop Singh Juneja

Good morning, everyone. On behalf of the Board of Directors, I welcome the members and other
attendees to the 44™ Annual General Meeting of Jindal Steel and Power Limited. I would like to
inform you that Ministry of Corporate Affairs has allowed conducting the Annual General meeting
through video conference and other audio-visual means and the Ministry has dispensed with the
requirement of personal presence of the members at the meeting. Therefore, this meeting is
conducted through video conference and other audio-visual means in terms of the circulars of the
Ministry of Corporate Affairs.

As per Article 72 of the Articles of Association of the Company Hon’ble Chairman, Mr. Naveen
Jindal ji shall be Charing this meeting. Mr. Naveen Jindal is present with us from the Angul facility
of the Company.

I would like to further announce at the Register of Directors and KMPs and their shareholding,
Secretarial Auditors’ report, Articles of Association of the Company, as required to be made
available during the meeting, are available for inspection. I would like to further update that the
authorized representatives of the Statutory Auditors Lodha & Co, Cost Auditors Ramanath Iyer &
Company; and Secretarial Auditors RSMV and Co., are also attending the meeting through virtual
mode.

I have been advised that required quorum for the meeting is present and I request Hon’ble
Chairman, Mr. Naveen Jindal to introduce the Directors and other officials and to address the

meetings.

Mr. Naveen Jindal

Thank you, Anoop.

I welcome all the shareholders and other attendees to the 44" Annual General Meeting of the
company.

I have with me in the room Mr. Damodar Mittal, who has been working in the company for more
than 30 years.
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We have our Senior Director, Dr. Bhaskar Chatterjee who is the Chairman of the Audit Committee,
Mrs. Shivani Wazir Pasrich. They are both attending the meeting through virtual mode. We have
with us Mr. Bimlendra Jha, Managing Director, Mr. Ram Kumar Ramaswamy, CFO and Whole
time Director, Mr. Sabyasachi Bandopadhyay, Whole time Director and Mr. Anoop Singh Juneja,
Company Secretary who have also joined this meeting.

Mr. Jha has been authorised by the chairperson of the Stakeholders’ Relationship Committee, Ms.
Kanika Agnihotri, who is unable to attend this meeting.
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Mr. Anoop Singh Juneja

Thank you, Sir for your valuable thoughts.

Taking the proceedings forward, the notice of the AGM and the Annual Report for the financial
year 22-23 has been sent to you all on August 5, 2023 through email. In terms of the MCA circulars
as you have noted, a documents have been circulated and are available with you. In the interest of
time and for brevity, these documents are being taken as read as already stated. In compliance with
the circulars issued by the Ministry of Corporate Affairs and SEBI, we are conducting the meeting
through video conferencing & audio visual means.

The Company had entered into an agreement with CDSL for facilitating the voting through
electronic means as the authorised E voting agency. In case some of you have not exercised your
vote through remote voting already, you are requested to exercise the vote on the resolutions
forming part of the AGM Notice now by E-voting. The facility to E-vote shall be available during
the meeting and for a period of 30 minutes thereafter.

In terms of Section 108 of the Companies Act (Management and Administration Rules), 2014,
Mr. Navneet Arora, Practicing Company Secretary of M/s Navneet Arora and Co. LLP, New
Delhi, has been appointed as Scrutiniser to ensure that we are conducting the remote voting process
in a fair and transparent manner. Mr. Navneet Arora, Scrutiniser will prepare a consolidated report
of all the votes exercised through E-voting and remote e-voting on the agenda items of the AGM
notice and handover his report to the Hon’ble Chairman or a person duly authorized in this regard.

Before we start the voting with the permission of Hon’ble Chairman, I would like to read out for
the benefit of the Members, the proposed agenda items as mentioned in the notice of AGM.
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Sir, do I have your permission please?

Mr. Naveen Jindal

Yes, go ahead please.

Mr. Anoop Singh Juneja

Thank you, Sir.

Item number one is regarding the adoption of audited standalone and consolidated financial
statements of the company for the financial year ended March 31, 2023 and the reports of the
Board and Directors and auditors thereon. Ofcourse, the complete accounts from part of the Annual
Report that is already with you.

Item number 2 is regarding declaration of financial final dividend for the financial year 2023. As
you are aware, the Board of Directors have recommended the final dividend of 200% i.e. %2 per
fully paid equity share of face value X1 each, for the financial year 2022-23.

This has been recommended on the entire paid-up capital of the company that is 102,00,88,097
equity shares. This is with the members for their approval.

Item numbers 3 and 4 are regarding the appointment of directors who retire by rotation and being
eligible, offer themselves for reappointment as Directors.

The relevant details in this regard form part of the notice of the AGM and explanatory statement
annexed thereto.

The last item number 5 on the agenda is with respect to ratification of the remuneration of the cost
auditors M/s Ramanathan Iyer & Co., for the financial year 2023-24. The Board of Directors had
approved the payment of remuneration of ¥10,00,000 (Rupees Ten Lacs only) for the cost audit
for the Financial Year 2023-24, which requires the approval of shareholders.

With this we have concluded the summary of items of agenda that have been placed for your
consideration and approval.

Now, I request the members to raise any query that they have and I request Hon’ble Chairman Sir,
MD Sir and CFO Sir, as the case may be, to respond to the queries.

I have been informed that first, we have Mr. Arjun on the line.

Mr. Arjun, can you hear us? Mr. Arjun, can you hear us? We can move on to the next shareholder
Mr. Krishna.
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Mr. Krishna, can you hear us? Yes, I note that Mr. Arjun is online. Mr. Arjun, you are live now.
You can ask your question.

Mr. Arjun
Good morning, Sir. My question is what is the outlook of steel demand in India?

Mr. Naveen Jindal

So, I would let our MD speak on this. He is better informed.

Mr. Bimlendra Jha

Thank you, Sir. Chairman Sir is of course most informed, but thank you for giving me the
opportunity to mention this.

India, I have mentioned in my various statements earlier, is walking to a very different drumbeat
compared to the rest of the world and amongst all major economies it is the fastest growing
economy. When the GDP grows, particularly on the back of infrastructure and construction
activities, then the steel intensity of demand also increases. It is because of this that if we see over
last 5 years, the 50 kg per capita has already reached around 80 kg per capita of steel consumption.

In fact, if I do the correct maths, it should be around 85 kg per capita. Although some reported
figures are still at 77 kg. Don’t go by that. Do a very simple maths, 123 or 124 million divided by
145 million people and we get that number. But the world average is 222 kg per capita which
means that there is still lot of room for growth. 75% of India is yet to be built and the great thing
is that there are new technologies that are coming up which makes steel to be one of the most green
choices for the world and hence we can actually build India in a greener way compared to the rest
of the world and this is the attempt of the company. Coal gasification as Chairman Sir had earlier
mentioned, was one of the most bold steps taken almost a decade ago by your Company and this
is the way of the future where hydrogen base reduction would take place.

Therefore, I would say that the not only the outlook for steel demand growth in India is great. I
think it will happen in the greenest possible way compared to how the world has done it so far.
Thank you very much.

Mr. Anoop Singh Juneja

Thank you, Mr. Arjun. I hope that answers your question.
We can move to the next shareholder, Mr. Krishna.

Mr. Krishna, you can hear us? Yes, you can ask your question please, Mr. Krishna, you are live
now.
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Mr. Krishna
Yes, yes, sure. So, my question is what is the update on the Angul expansion?

Mr. Naveen Jindal

Okay. Angul expansion is going on well.

Out of 2 pellet plants, one pellet plant has already been commissioned. We are ramping up its
operating at 60% capacity now and hopefully within a month it will go to 80% and by October it
should be at above 90% and then hot strip mill we hope to Commission it this year, this calendar
year.

So, we are going to start a trial in by October end and then slowly ramp up the production of the
hot strip mill. So, this is the most ambitious project that your Company has taken up ever, which
is a 6-million-ton hot strip mill. Then we building the one of the largest blast furnaces in the world
which is a 5500 cubic meter blast furnace. You should be able to produce 14 to 15,000 tons of hot
metal every day that also by April, May, next year. We hope to start the blast furnace and there are
many other projects going on. So, they are all on time and within the budget.

Then about the slurry pipeline. We hope to complete the slurry pipeline by March next year and
this will reduce our cost of transportation for iron ore.

We have already started the coal mine. We will start getting coal in other another 2 weeks. I would
I think may be by 10th of September, we will start getting coal in Raigarh from IV/6 and I hope
that by end of September will start the work in Angul also on the coal mine. So, you can see that
with our own coal we will be very, very strong.

You know with our own coal, slurry pipeline, own ports in development, which will take 2 more
years in Paradeep. So, with port, slurry pipeline and coal mines, we will be the lowest cost producer
of steel in the world. That is our objective and that is what we are working towards. Thank you.

Mr. Anoop Singh Juneja

Thank you, Sir.
We can now move to the next shareholder. Mr. Harvinder, Mr. Harvinder, Can you hear us?

Mr. Harvinder

Hello,

Mr. Anoop Singh Juneja
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Yes, you may proceed to ask a question, Mr. Harvinder.

Mr. Harvinder

Yes. My question is related to the balance sheet that given the low net debt to the EBITDA, what
is the Company view on the debt going forward.

Mr. Naveen Jindal

Okay Ram why don't you please answer that.

Mr. Ramkumar Ramaswamy

Sure. Thank you, Sir.

Firstly, we are very comfortable on our overall debt position which is the strength of our balance
sheet. Our consolidated net debt over the years has come down from as high as Rs. 46,000 crores
to around Rs. 6800 crores, which is 0.75 times our net debt to EBITDA. So, the expansion program
that Chairman Sir spoke about earlier, we will be primarily funding through our internal accruals.

Our guidance is that we would be very, very conservative in terms of acquiring new debt. We are
very confident that based on the strength of the balance sheet and the strong cash generation that
is projected to happen, we will be able to fund our entire expansion through primarily internal
accruals and having a very conservative debt position in our balance sheet.

Mr. Anoop Singh Juneja

Yes Sir, thank you so much.

We can move the next shareholder. Mr. Shubham, if you are online, you can ask your question.
Mr. Shubham, you can hear us?

Mr. Shubham

Good morning, Chairman Sir. Good morning, Directors.

First of all, I would like to thank the secretarial team for their efforts to conduct this meeting.
My question is what are your views on sustainability for the company?

Mr. Naveen Jindal

Good morning. So, Bimal why don't you please respond, because I already covered in my speech.
Why don't you mention it?
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Mr. Bimlendra Jha

Yeah, thank you again Chairman Sir.

And I would like to just make one correction on my previous statement. I made a mistake between
crores and billions. So, I mentioned one 1.45 billion people. I’'m sorry for the slip of tongue on that
one.

Coming back to this, you know the target for NetZero for the Company and Sustainability, I think
our Company is uniquely placed to take the journey forward where we already have a decade of
experience behind us. Our view is that after several Millennium, iron ore now has a real possibility
of getting reduced using hydrogen.

Today, the green hydrogen is not available at an economic value, but the way the world is moving,
we are confident that green hydrogen will be available at an economic value in the times to come.
However, in the meantime, our hydrogen is currently termed as gray hydrogen when we use it
through CGP DRI. We are exploring options for carbon capture, utilization and storage, which
converts this hydrogen from the grey category to a blue category. If we are able to successfully do
several trials and experiments that we are undertaking including one of the 10 tons per day kind of
a plant pilot plant that we have your company has already established. We are also working keenly
on exploring the potential for round the clock green energy. This itself reduces the carbon footprint
of a steel company of our size and our configuration by approximately 0.5 kg per ton.

So, if some company is at 2.5 kg per ton, it becomes 2 kg per ton of crude steel. So, these are the
kind of work that we are going into. We are exploring the possibility of round the clock using
solar, wind and pump storage. All this, looking forward, gives your Company a very unique
position in the world where we will be able to produce steel with a much lower carbon footprint
and then the restrictive practices of some of the trade blocks such as EU will not only not affect
us, it gives us a better place of entry. Thank you very much.

Mr. Anoop Singh Juneja

Thank you, Sir. This brings us to the end of the shareholders queries.
Many thanks Sirs for responding to the queries.

I would like to reiterate that the voting on the resolutions forming part of the notice of AGM as
detailed already, shall remain open for a period of 30 minutes after we close the proceedings here.
The shareholders have not cast their votes already can proceed to do so during this time. This
brings us to the end of the proceedings for the presentation. I request, Hon’ble Chairman Sir, to
conclude the meeting.

Jindal Steel & Power Limited

Corporate Office: Jindal Centre, 12 Bhikaiji Cama Place, New Delhi 110 066

CIN: L27105HR1979PLC009913

T:+91 11 4146 2000 F: +91 11 2616 1271 W: www.jindalsteelpower.com E: jsplinfo@jindalsteel.com
Registered Office: O. P. Jindal Marg, Hisar, 125 005, Haryana



http://www.jindalsteelpower.com/
mailto:jsplinfo@jindalsteel.com

JINDAL/

STEEL & POWER

Mr. Naveen Jindal

So, what we conclude the meaning finished?

Mr. Anoop Singh Juneja

Yes, Sir we request Sir, in case you can authorize someone to announce the results on your behalf,
that’s one thing and post the same, conclude.

Mr. Naveen Jindal

Okay. So, I authorize our Company Secretary, Mr. Anoop Singh Juneja, to submit the final results
of the voting to the stock exchanges and also upload the same on the website of the company and
CDSL.

I thank you all for giving your valuable time. With this, we conclude the proceedings of the AGM.
Thank you.

Mr. Anoop Singh Juneja

Thank you so much. Thank you, Shareholder. Thank you, Sir.
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