
January 25, 2018 

BSE Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Sb·eet 
Mumbai - 400 001 
Securitv Code No.: 532286 

JINDAL 
STEEL & POWER 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5U1 Floor, C-1, Block G 
Bandrn - Kurla Complex, Bandra (E) 
Mumbai-400 051 
Securitv Code No.: TINDALSTEL 

SUBJECT: OUTCOME OF BOARD MEETING HELD ON JANUARY 25, 2018 

Time of Commencement: 
Time of Conclusion: 

Dear Sir / Madam, 

Ol:OOP.M. 
05:00P.M. 

We wish to inform that, the Boa1·d of Dh'ectors of the Company at its meeting held today, 
considered and approved the Un-Audited Financial Results, both on standalone and 
consolidated basis, for the 3rd quarter and nine months ended on December 31, 2017 of the 
Financial Year 2017-18. 

Enclosed herewith the copy of the abovesaid Financial Results along with the Limited 
Review Report issued by M/ s Lodha & Co., Chartered Accountants (Regisb·ation No. 
301051E), Statutmy Auditors of the Company. 

A copy of press release issued in connection with Financial Results is also enclosed 
herewith. 

The above information is also being made available on the website of the Company at 
www.jindalsteelpower.com. 

This is for your information and record. 

Thanking You. 

Sincerely, 

Encl: as above 

Jindal Steel & Power Limited 
r~ Jr~ • tf Jindal Centre, 12 Bhikaiji Cama Place, New Delhi 110 066 c.IN: L27105HR1979PLC009913 

+9111 4146 2000 I +911126161271 I/ www.lindalsteelpower.com, r: jsplinfo@jindalsteel.com 
11111 0. P. Jindal Marg, Hisar, 125 005, Haryana 
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Limited Review Report on Qunrterly Consolidated r:inancinl Results of Jindal Steel & Power Limi ted 
pursuant to the Regulntion 33 of the SEOI (list ing Obllgatlons and Disclosure Requirements) Regulations, 

2015 

To 

The Board of Directors of Jindal Steel & Power Limited 

1. We have reviewed the nccompm1ying Statement of unnudited consolidated financial results (" the 
Stntement" ) of Jindal Steel & Power Limited ("the Company"), its subsidiaries (the Company and its 
subsidiaries together referred as 'Group'), its associiltes and its joint ventures for the quarter and 
nine months ended 31s1 December 2017, ilttached herewith, being submitted by the Company 
pursuant to the requirement of Hegulation 33 of the SEl31 (List ing Obligations and Disclosure 
Requirements) Hegulalions, 2015, as modified by Circular No. CIH/CFD/F/\C/62/2016 elated July 5, 
2016. 

This Statement is the responsibility of the Company's Management and has been approved by the 
Ooard of Directors in their meeting held on 25111 January 7.018, has been prepared in accordance 
wi th the recognition and measurement principles laid clown in the Indian Accounting Standard 3'1 
"Interim r:inancial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is lo issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagements (SHE 
21110),'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered /\ccounlanls of India. This Standard requires that we 
plan Clnd perform the review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement. I\ review is lim ited primarily to inquiries of Company personnel 
nnd analytica l procedures applied to financial data and thus provide less assurance than an audit. 
We have not performed an audit and, accordingly, we do not express an audit opinion. 

3. 
a) We did not review the financial results of 1 subsidiary included in the consolidated 

quarterly financial results, whose financial results reflect total assets as at 31" December 
2017 of Rs21,396.27 Crore, total revenue of Rs 1,2113.21 Crore & Rs 3,339.52 Crore, for the 
quarter & nine months ended 3111 December 2017 respectively, total loss after tilX of Hs 
173.29 Crore & Rs 381.37 Crore for the quarter & nine months ended 31s1 December 2017 
respectively and total comprehensive loss of ns 173.29 Crore & Rs 381.37 Crore for the 
quarter & nine months ended 31s1 December 2017 respectively, as considered in the 
consolidated financial results. These financial results have been reviewed by other auditor 
whose report has been furnished to us by the Management and our report on the 
co nso lidated results, in so far as it relates lo the amounts and disclosures incluclecl in 
respect of this subsidiary, is based solely on the report of the other auditor. 

b) We have relied on the management certified financial statements (un-reviewed) of 90 
subsidiaries (including 2 numbers JVs considered for consolidat ion as per Incl AS 110), 
whose financittl results reflect total assets as al 31 11 December 2017 of Rs 31,540.91 Crore, 
totttl revenue of Rs 1,708.20 Crore & Rs 4,577.16 Crore for the quarter & nine months 
ended 31s1 December 2017 respectively, total loss after tax of Rs27.16 Cro re & Rs. 137.52 

Kolkala Mumbai New Delhi Chennel Hyderabad Jaipur 



Crores for the quarter & nine months ended 31'1 December 2017 respect ive ly and total 
comprehensive loss of Hs 2/.35 Crore & Hs. 138.08 Crores for the quarter & nine months 
ended 31.i December 2017 respectively, as considered in the consolicl<lted financial results. 
The consolidated financic:i l resul ts also include the Company's share of net profit of Hs NIL 
for the qucirter & nine months ended 31'1 December 2017 respectively, as considered in the 
consolidated financial results, in respect of 2 associates and 1 joint venture. These Financial 
results /Financial information have not been reviewed by their auditors and have been 
furnished to us by the management and our opinion on the consolidated results, in so far 
as it relates to the amounts included and disclosure included in respect of these 
subsidiaries/ JVs I Associates is based solely on such management certified financial results 
I financial information. 

4. Basis for Qualified Conclusion: 

We draw attention regard ing impact on the net carrying value of fixed asse ts/investment m ade in 
mining assets not been considered for the reason slated in the Note No. 3 to the accompanying 
consolidated un-aud ited financial results and the management's view about additional levy pilid of 
amounting to Hs. 1,355.79 Crore (being differential between Gross and Net) as stal ed in the Note 
No. 2 lo the accompanying consolidated un-a udited financial results, which shown as good and 
recoverable. These matters were also qualified by us in the limited review reports on the financia l 
results for the quarter ended 31'1 December 2016 and quarter/ six months ended 30111 September 
2017 '1nd in audit report on the consolidated Ind AS financial statement for the quarter/year ended 
31'1 Milrch 2017. 

5. Uasecl on our review conducted as above and based on the consideration of reports of the other 

auditors referred to in above paragraph 3(a),except for the effects/ possible effects of our 
o/Jservotion stated in para 4 a/Jove, nothing has come to our attention that causes us to believe 

that the '1ccompanying Statement of llllcH1clited consolidated financial results prepared in all 

1m1terial respects in accordance with the applicable Acco unting Standards i.e. Ind /\S prescribed 

under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and 

other recognised accounting practices and policies generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Hegulation 33 of the SEOI (Listi ng Obligations 

and Disclosure Hequirements) Hegulations, 2015, as modified by SEBI Circular dated 5th July 2016, 

including the manner in which it is to be disclosed, or that It contains any material misstatement. 

For LODHA & CO. 
Chartered Accountants 

7 
N.K. LODHA 
Partner 
Membership No. 85155 
Place: New Delhi 
Dated: 25111 Jm111ary 2018 



PAATICUl.Al>.S 

l unccmc l 
lJ.'\il Rcvenue_1ron:"_O_?ff.'lt10~ 

JINDAL STEEL & POWER LIMITED 
R~.s<erc<l 01fcc : OJ>. Jlnco1 r;o·9. H ""'. 125 oos IHoryotl'I) 

Corpor.nc O!f1ce: J1no.~ Ccn:re. 12. Sn-"'3111 C.lrro Pl.lee. 'lCVI Dctn. • l lO 066 
CIN: 1.27l05HRl979?lC0099l3 

STA.~OALONE &. CONSOUCATEO FINANCIAL RESUCTS FOR niE OllARTER ANO NINE MONTHS ENOEO ON 3lST OECEMSER. 20~7 
St:n~lonc F1n::inc1:i1 Rcsut:s I C-on~he;::cc F1n.:incJ:>I R.csule 

I Ouoncr I Ouoner I I . 1 I Ouoner cnccc I Ouoner I Yc::ir to c.:itc 
Ou:>rtcr ~Cl~ cnccd en 30:n ended on 31St Yc:ir to Cl:>tc Ye.Jr to c.:>~c Yc:r cnC:cd 31-s:t en 3l!;t cnccd on 30tn Ou.::i~cr cnc c::c ~n C:'lCCd 31st 

on 3ls.. Sc • cnocc 31.sr. cnC:cd 3.~.. ~ 20 bC'f Sc 31S~ Occcmx .. Occcm:>cr. O«cm~r. 20:1 ?2~~7ocr, o~~~:C'· Dcccm~r. 2017 Occcm:>cr. 2016 ' ~rch, 17 ~~~7 · ~~~~7bct'. 2016 
2017 

Un;)UC:itC'C U~udl!CC u~ueitcxs un:sut1 .:ec U~uC:htCC Auoi:cc Un~VC:ltC'{l U~1,,-c1:cc Ul"l.:)uc i:cc un;iuc1:.ce 

~ 

< t crorc ~cco:. oc~ ~h.)rC C:lW1 

Yc.;,r:o o::itc 
cnC:cd 31St 
Occc:mbcr. 

2016 

ur.::iuc:1-:co 

Yc::ir cnc:ico 
31st '1::irc:n. 

2017 

AUcmcc 

•J llncomcfronO;>c~:10rY._ __ -~.3)6681 - -3_-7)11eJ 3.9765SI ~'.11230 l l.OS7 . .:.) I l)66S.4D I 1.01~~ I 6.1s1.0£----s.s.:~10 I 10,.:~88T~cfo1 ~1T-7)C))Q$c; 
1 uJ I otric:-rO :>er.lM;-i; income·-- -- 1 s1 o.o I 6 ' 48 I oS ''T --- -rs.: 91 '%'• I <,9.2' I 8877 I 88'5 111 07 I '38 • G I «166 I G-1137 

Les~- ~ t1vc~1cs1orownpro,~ • tn'·'_Oli fl :5.89) '173 . 33JL__~9S.78) 
To:;,1 Revenue from Oe>erotJons 1 <.in-:12 r-3.667.n ie98°A9 ~771.<f. 

C•05.<91l__C60J.071l____ C!IiiOIL __ ::J11>.B% li73 33->L_ J<95.78ll___l<09 <Oll_ ___ l&O<O 991 
1ci.9<s-:20~.<93-:61~5.9s2.ss·~6.123.<0 s.fs7.: 1 · ·· 19.202-:SsllS.~71"""°"22~696.2< 

CD) I OthN income!' 888 10<0 l 38 0 31 ' ., 0 99 Q •• 

Tot=il 1nccmc <,272.l' I 
I 

3.657.77 3.898.49 11, 771.0:3 l0.9<8.20 15.502.<9 6 993-:60 6.12<.78 ~.787.75 19 2~.98 15.~l .16 22 706.23 

I 503.15 5,0,6 65 ,,'16 99 'n;., s 1.6S7 .:.8 6 38> 76 .:. • .: s 1 .:s 0. ) 3) .:t) 

13, °"' '.).: ,q 00.6.: 
332.30 Si1 7S 1• 7.<•) 

6'.l 14 ' .:s s~ l SS 84 ::>bS 3a 
lOS o.:i (l91 77J) 10140 282 62 • • ..... I 

57 !!-' 
(:,7.91' 

t~lT Py:cM .. ..eot<eoc1c-1n-u:ic~ I -- --'694" f .11 ..... J ' "'"'I •JJJJI .... ,# 1 • ..,,..- 1 ...... ~ I uu ....... '"' , .. ! , .... .... , ~ .......... I , .., ..... .. 
(c l I cronc;c 1n ~~vcntor1cs 01 11nisnea I 14 33 I ·· ..... · · ·- .... ·· ~ · -· · · --.. -- ....... ..... ... - .... · ... --· . .... ... . . ........... , . -· . _ ......... ... ... 

I c;o~e~. Wot1c-l n·;)rogr~$ and $tOC1C· 
ln-:r:icc 

fa - EmOIOYCoC!' O<"net'·~ t-Xl)f"'fKC'":o- I UO 00 137 ,7 53160 ,.l 3l 
,,3'3 981 <lob"" I 
2.0<03 6> 9632• 

578 78 
• 95.76 m Dt':lrcc...at.on .lnO .lmOl'tlS.ltion I 46).07 

ex:>erY~ I I I 
~ 19> ex~ Outv I • I 37Q >.: I .:s 1 s1 1 1 l ao o~ 1 ~ 

lnl Cme-rcxPt"~ I 1,603 '0 l,3t~S9 1.33, 6S .c., :P7 ..: 7 4 ,0:;>.:q1 I 552.:e1 t '·~ )080 
(I) CO$l Cf~ t1VC 5.)IC~ 11,.,0) CllS.89) (.t05.'49)' (601 071 11 7 ,01 

6.26 
ffi""6) J 3 J ~:.~~~~ore exccptJonol ltemoone :ox '(~}~~~-:~(~~:~~) ~g~~:~i1 1 ;~}}::;~) 7(~: 

" l Excc;mcrol ltc~ 
~ I Pr0fi! YfLO~~l bc1DfC-Qi 

f--0 j.J?• _e~i>.£n<c 
Current~ · 

Deterred t.lx 
7 I Ne: Prc1lt I (~~) ;:,ner Qx 
s-1 Sn;:irc-Cf ?rCt1t/{lesif O: "5SS<Kl"5"tCS cNCt Of fax-1 

!<9.7' 
-11:18~161 t.c.(o-:-o.:, (29822) 

(64 •21 (18-'.81) (ll l 69) 
(73.7•) {255.23) 1185.53) 

14 9 7"J 
l.<56.9811 ~322-:-66} 

I 0!31! 
1<70 5311 !<2.S-011 

(841.601 l.375.81 

(:J3-l 911i (5~).4() 

{506 69)1 (870.37) !986.<5!1 Q76.99!1 
• 26 

,.. 6, '38 70 i---- - 717 Q6 687 o:;> Q1i~~ 
9,6_77 335 " '7q.: 31 '559 76 3 .:40 7:. 
997.tl~ 1.027 C4 2.923 ll 2,9'43. l~ 3.949 02 

2.37).., 
n 15 891 

6.62f.:='2J 
15<9.6<) 

14q7") 1• 9 7' 6is-fi 37'31 
<699.361.I ()85.64) (l 532.l•l (2.987.291 13.0<2.901 

0.31 "701 0 7i 
(200 191 (130 59) (332 53) 15<5.<3) (503 •OJ 
!<99.<S) 

18~ 

<55 05 l 197.91) 12 <-<l .86 0 5<0 ill 
l 79 7 OS • 3< '70 

J To::;:i1 ?roO'{~T - --- ----- - - --==r ---17'fEC..: __ l255.23>L..::..-:11_su-3~ 
l O Ot!'W!fCom~rc-nct'l'Sivc income (00) 

__ t5o5.s91+----=Js.z..o.37~(986-<sit--<'!?,P>f--~97 .. 6-3>,__c;.)3.261J---11.190.83Jj--12.91.52.-u==c2~s37·.s'1 

11 Items tn;)t will not oc rcc1~ss1ricc to oroht. er I f.03 1.03 ·= 3.o9 I •12r-os::_I ___ o.5s I 253 •o: 

u) income Qx relating to items tn.;)t will not =>c" 
rccb sstfled to ciroht or lo<:!: 

1u) Items trot will oc rc<:l:l"Slf.cd to proht 0< IOS$ 

iv> income ex rclJt1ng to items tn.lt w111 DC 
rccb~~fe!'d to ::>refit or to-;~ 

:11 TC:;,TCcmprcncns1vc income 
:'I Net cirom: ;:,·:tr1:iuQDlc to: 

0 3• 0.3o 

l73:on c2-S::s6ff 

L OS 1.: 3 

Cl8•l>3ll 150< 63) (870.37) C9S3.761 

tf:ft> 0 3b l.OS : 3~ 

60.bS 28.7:. 111 t)l llff~2fl 

121 l.57) (463.t>O)I (<53 261 ('l.077.77) 12.•37.52 1 12.662A'l 

ol I Owner< Cl ""' ccuotv ,-----r26> 99)f--1447~9l); !"07 «ill n.101 om r2.235.>Sll !2.2Sl.281 

0 1 - .. on:COn!foru~~n:cr<St - - f u--, j I I I I •!>2:.ll c•9To1_1 ____ e<> :8''Fl\ql.e11 r.>01 <i<°">c.::J'>-6.'::.1. 
13 O"'..ncr Corn;ircncnstvc Income 

;)t'tfl'°t)Ut:lblC :O: 

') I OWncr;jO!ih•-...,-u.rv- I I I I I I I 6 l l6 '~03 [ -113061 I (1'760) 
t>1 T~on.Contrcn1no -ntc~ -- -- -- - I I I I I I I I I I ' 70 

l~ 1 Tor.:f ccm;rcncns1vc Income 
;ittt1l)uctitc:c: 
;>l I OwMr< Of ti"\('- C<lultv 
b}_ _l Non·Contr_ol_l 1fl_g_~'!tC!_~t 

15 I E.Jmlr.;s, before Interest. ~x~ 
:i:nd Ocprcci:i:tion (E9rTOA) 

16 I E:i:m1r.gs octorc Interest. T:UCCS 
one Oe~r".clo~on IE81TOA) (%) 

: 7 I ?.J1C! up Equity Sn.;) re ~;>lt:ll (F:i:cc 
v.:.luc of t l per SJ'\.Jrc) 

fef omcr Equl:y 

!9 I E.Jm~ ?er Sn.:irc (EPS) 
(for t.'lc Qu.Jr:cr not ;:,nnu:i:I•~) 

921.0G 

22'» 

91.6< 

783.72 783.90 2,.:.5.; 30 

21% 20"4 21% 

91.50 91 .:g 9L6': 

H•l 1 BoSIC I !0.81J. r2~79)f -po.11 (5.S•f 
(bl Ollu1cc· 10.811 [2.79( __ P-0.:1 15.S• ll 

.:01 .:.111 1987.~6) ,.'35.58) "•OS 87 
r•s 8' 1 rs• su ,01 941 '?5~ 5\) 

<70< 631' 1.:1890l 
16 7<) 14() 70l l 

1.974.21 2.901 77 :.GOG.SO 1.373 • O :.276.7e. <.332.ss I 3.l•0.3< •.709.18 

18% l~ 23% 22'4 22';. 23% 2°"- 21"1' 

91<9 9 1 >0 91.b< 91 >o I 91 <9 91.C).: 91.• 9 ~1 so 

::>i.01.: 70 
---~ 

l9.5l)I n ... -. .. ~ 

(0)11r--- 111.J.llSI 

--'='+---1.2.,?.!l l -· J:!.~Jl.ll ~1L____u.;.12.0311 -120:.:;:11- - - 1:>2._!_~11 
·· - ...... ., qur-(..: qo) (.c .;s1i--n' 03l C"J-' ~.:1,---tn· 73ll 

~~ .,«.; ...... 
CIJ 

-2. .::: 

' 



I 
~eoort1nc 01 ~mcnt wise Rcvcnuc1 P{CSults, ASSCt:S & ll.) ti\1 1:1~ 

Conso11cs.;:itcc f1rL::inCjJ:I Flc~u.lts I 
O~rtcr end~ cnd~~~~;,rOth Ouortcr ,j I 

PAP.i lCUL.AA.S c ndc:d on ) l s t YcJ:r t o c.nc Yc:J:r to dJ:tc Yc>r cnecd 3l<tl 
on 31st Scp•cmt>er Occc:mocr cnocd 31St cnc:cd 31st M~rch, 2017 

Occcm ocr 20171 " • 201'6 • Occcm::.cr. 2017 December. 2016 • 20 17 

1 ..._ mcnt i:tevcnuc 
(.ll ron &. Stc-cl 5.6Sl .:2 <.996.77 4~8 l~.361.~7 1'1..697.5'!!-r-- ig~~"'* -1;,.,,~, 1861 •1 I <30 OS 1 5S.C '' S.113 33 •.813 86 
t el Otnero: 107 77 '10 7.: 763.31 I S66.3< s1a.n SQ0.67 

I TOQI 7 615.60 6.637.59 6.774.86 21,041.2" 18,089.66 7S.l 9 <.71 
l~<:: intcr·Sc-t1m('nt R<'v"'nu~ 6 73 oo Sl4 . l 9 987.4, l 798 68 2 10: 9 • .::. 9 ,,.,98 -17 
Net Sltc-: i ncome trom 00(!r:itlon::; 6 992.56 6 123.<0 5 787.-'C. 19 74).56 15 94 0.17 22 696 '" 

2 15cgmcnt Re<utts (Profi t (• J/Losst-1 octorc Tox one 

I 1n:crcs~ from c~ch ~mcnt) 

<:> Iron & Stcct 770.99 587 3~-f-~E~B-~+-lpl_6.75 S.:1.55 ~·~~~:1 ·101 Pow<-r 13• ojq 75 33 1qs.e5 s3q s 1 · 783-% 
(C}Cthcr-: 17Q C.11 1174.7011 (L31l t<• l 3" 765 701 IS• 831 
Tot:tl 726.57 .C.88 • .CJ 4 25.3< I 1.71 .C. .92 i 659 .Sl 1.36< .5< I 
LM~: I 
I F1n:.ncc COSt!'.; (N.CU 966.96 976 71 
h O:h<:r un-.l!IOC.Jo•c expenc:li!urc (net of un-

835.75 I 7.79<.31 1 7_.5S9.76 3,44,92.i. 

.:>lloc<>:>le Income) 87" 111 lO 175.73 303 03 461.67 S9.: 3Cl 
111. E.xce::it1on.)l Items 1• 9 n 1 .:.<i 7") 62S 77 372 31 
ToQI Profit e etorc T:lx 

f58S.6<)1 I 
1322.66 1699.361 (1.532.l<l (2.9$7.29 (3.042.90 

3 . Sc:g r.icn: Assets 

(,:,)Iron S. Ste<:-l « .978.56 45,765.76 46,SS<.92 4.;.978.SG <6.5S.:.92 44,549.68 
(:>) PO'NCf 23.2• 1.8• 23.3GS.<6 77.673.06 23.2• 1.8< 27.673.06 24.059.30 

tcJ Otncrs- 2.268.87 1.900.• 3 ].628.15 2.268.s' I 2.628 15 2.048.06 
(Cl)Un.;:il!oc.:it e<d 19.546.18 19.678 48 16.671.27 19.546. 18 16.671.27 19.9•0.89 
TOt:! I A:.$C~ 

,.__9o.6~9~.~2w~.035.•5 I S0.03~ 93.S27.<0 90,S9_~ 

.c. ScQmcnt U~=ill tl~ 

(:t) iron & Steel 
S.8<2.7S 5.5<5 <7 <.884.61 5.8<2.75 •.884 61 4.117.!9 

(:>}Power l.253.58 l.013.27 997. .. 1.253.58 I 997.G-1 !Sl.70 

{C) OtrlCI'$ 107.87 116.61 1• 9.•0 107.87 I i.:9,40 131.9• 

(a) Ul'\JllOColtC'<l S2.667 77 5<.<S3.2• j 57.0?l.98 S2.667.7' S7.091.9S 55.446 57 I 

TOQI U~Cl lhtCS 59.871.92 6 1.l28.5< I 63.123.63 SS 67:.92 63.:23.63 60.S.C.7.~0 

NOTES 
l The un.;:u.::Mec tin.)ncbt results for tnoc qu.lrter/n1nc montns enaea 3l~t OC<Ci'T':OC'~.)Ol? n..ivc ocen rcv~wed ::iy the Comp.'.lny'S St.ltl..:torv .lUC·tors The'$C ~vt ~'en tcvte'H(.'C Dy tne Ar..cht Com.,,ittC"":" .lnCI !.lit~n .,r: r«or<: oy tnc 

eoord oT 01rcctor.;. .lt tncir mcctlngc; ncld on 2St1'1 J.:>nu.lry 201e 

Ti"le Hon·c1c Sl.lcrcmc Court or 1nc1:.i O)' l tS Order d.;neo 2.; SCptcmocr 201·1 c.lnccnec numoer of Co.ll OIOC:k$ .:JllOQtC<:I to the Com~ny oy M1n.$try ot C~I. Vovcrnmcnt of 1nCl.l .:>nc e1rcctco to o.:>y .ln .lOC1t10!'\;)l lcvy o! : 29S per Ml on 9ros ... Co.ll cxtrvctc a Tt\c 
ComP')rty rt.J d p;>ld under :lrotcst sucn levy on Cl).)! c xtr;)ctCC during tl"IC' period tro.'TI 1993 to 31 MJrch ' 015 of~ 2.082.23 crorc «t 3./67 . .:3 crort 1nclud1nq J sucsidl.lryl. me m;:,n:aocmcnt ~sed on IC9.ll 001n1on h.')d cr'\\:lrc;cc to tnc o:t.;>tcment ot profit .lnd to-.. "),.;>:; 
cxccpt!on.lt ~tcm, during tl'lc yNr 201~·15 ~ 807 .77 crorc (t 1.911.64 crcrc u'\Cludin<J.., subsldl.\:lry) computed on net cxtr;1ct1on (nJn or min~ less Sl\.lle. rcJectS .,L'\d ungr.;>CC'd m1oe11n9) 01 co::.1 oy tnc Com~ny. The O..l l.:>ncc .)mount of~ !.27.: ~6crorc H l.:?5S 79 
crcre lncl .:C!lng .:> ~v~ld!Jryl ~s ocen ~hOwn .lS rc<over.>Dlc from tne Government Avtncmty ~Ince thC cn~rc .lmouru o r .ldC::lt1on.;,1 levy ~s been p..310 unc:cr pro:cst. 

Tnc Con).)ny NS net oock v:alue of lrw~tmcn: m:idc In m1ntng .l!>SCC:O 1nch.tdl~ L:ln.o. 1nfr.:isuucturc .)no clc;:,~ncc c:c of t .:2s cro·c (t 608.SS crorc 1ncluC1ng .l !i,\oD$1di..lryJ .lnCI r.1ca cbim t0< the ~me :u .• -su:lnt to d1r«:1vc vice icttcr d.ltcd 26 OCC.em:>cr. 201·~ 
91vcn oy t"'C M1n1s,tty o! CO.lt on such m.~. 111.e~wrutc tne !":1n1suy ot C00>.I NIS ~de Interim l).;);ymcnt to tne Com~nyot t ::>2.72 crore tow.lrc~ tnc s.:>mc 

Hu;~r fin.lncc c~t auc to ~wjng tor o:>ymcnt cf ;)C!d1t.o:i.::sl CO.ll lcvy o1 t 3.300 crorc (.l;;iprox.J ;,nd n.9ncr tuel c~t. conseciucnt to c.lnccn.n1on ct c~I oloc~ Dy Hon't>!c Su;>rc~ Co.J~ o: 1nc1.l CO"ltmucc to ccnt~1~ute :o loss 1n tironcQI rc<u1ts 

t-'cn·o c Supreme Court or Inc~.:> 1cv1c-c com:x:~uon on ICSSC'CS or m1nM of iron Ore .:.no m.:tnQ.lncsc 1n tl'IC' St:>tc' 01 OdtSl\.l tor excess ;)r.>Cluctlon (:>oovc cnv1ronmcnQI .lncJOr tore-st ctelr.l"\Ct'S). Accora ~"91Y tf'IC CO"nP")ny n.lS CICC>O"'.Atco ~ 137 .82 crore 1n Occ:cmoer 
2017 . .:i:,.llnst tnc ccm.lncf notice Jssucci oy tnc OcP.lrtmcnt cf Mines. Od sn.:>. post SC?.lr.>tc nc.lrlno Detore Hon'Dle Supreme Court. The Comp:a,ny Old not .l9rcc to excess ql.J.lntity .:is .lS~!".cd by :t\C ~tc Government .:ind Centr.:il Em~red Committee .lne f11co 
review :>e~;tlon. Pcnd1nq d1SDOSJI 01 the SJ me :rnd t).;)$Cd on t ne opinion of .ln expert. the ComP')ny Dellevcs ttt.:lt it tl.l:i. .:i credlt>lc C.Jsc Jn its 1.lvour rr.crc!ore .lmount P.:>•d ts <.hown .u recover.Joie 

b Outing tl'le Qu~Htcr tnc Comp.;>ny h.J~ ~uccl 14,20,000 cqu!ty Sh.Jres of\ 1 C.JCh .lt issue price of t l.!0.31 cJch (1nclud1n9 premium ot :t 139.31 per :;l'\,Jre} .lnd G.$0.00,000 ccnvcrtJole w.Jmnts Jt fS~ue :>rice or\ l.!0.31 c01cn to tne oro~.otcr cirour:> compO)n 1C$ 
w.:irr.ln!S .::ire convert1Dle Into ~l.J.)\ number of fully p.:>10 cqul:y SZ\.lrcs 01 \ l c.lCl'I. 

7 El'fcctlvc lStJt.:1y. 20~ 7. ~les .l'C' rccon:~ rict of GST w"\crc.Js e.lrtier~tcs were rccordCO gr~~ ct excise duty wra.cn formcc !);)rt or expcn~ Hence. revenue from ope~oon :or cu.:>rtcr/ nine mcn:ns ent!<..'"C 31St Occcnocr. :>011 .lrc not com:>Olr.J~lc w.th ci rcv101,.o{ 
pcrlOd CO"l'CSOOl'tOlt'ICjJ f•gurcs. 

S Prev ous :JCr'10d fi9urcs rove !>een rC'CjlfOu;x-c:/ recbs~lf.COJrCC.lSt to Q'\,Jlce tncm coml).ll':IOIC. 

Do te • 25tn )onuory 2018 

?1.lCC'. /'!:CW Ddh.I 

"«,..\.. ~ rur~ 
·~,-~~1 (.": \r-

rl 1-_. \ ::. 
~, l~ 

'9-..... >.:- / -..... 
~y 

By Or~f tnc B~re 

NAVEpfi.fi<!'oAL 

c..!:.iP.MAN 



	

JSPL	-	Financial	Results	3Q	&	9MFY18	
	

1	

PRESS	RELEASE	

FINANCIAL	RESULTS	FOR	THIRD	QUARTER	&	NINE	MONTHS	FY	2017-18	

Volume	&	Operating	Profit	Ramp	up	Continues	
• Consolidated	Revenues	up	21%	YoY	
• Consolidated	EBITDA	up	26%	YoY	
• JPL	EBITDA	up	18%	YoY	
• Oman	reports	highest	ever	EBITDA	

	

JSPL	Standalone	3QFY18	Performance	(YoY):	

§ Turnover	:	Rs.	4,272	Cr;	increased	by	10%	
§ EBITDA:	Rs.	921	Cr;	increased	by	17%	
§ EBITDA	Margin:	22%	
§ Crude	Steel	Production:		0.97	million	tonnes	
§ Steel	Sales:	0.94	million	tonnes	

JSPL	Consolidated	3QFY18	Performance	(YoY):	
§ Turnover	:	Rs.	6,993	Cr;	increased	by	21%	
§ EBITDA	:	Rs.	1,606	Cr;		increased	by	26%	
§ EBITDA	Margin:	23%	
§ EBITDA	–	Oman	:	US$	63	mn		
§ Crude	Steel	Production:	1.39	million	tonnes	
§ Steel	Sales:	1.36	million	tonnes	

JPL	3QFY18	Performance	(YoY):	
§ Turnover	:	Rs.	1,172	Cr	
§ EBITDA	:	Rs.	356	Cr	
§ EBITDA	Margin:	30%	
§ Cash	Profit:	Rs.	186	Cr	

	

1. JSPL	Standalone	Performance	
	

Highlight	of	the	Third	Quarter	ending	December’17	was	the	completion	of	the	Basic	Oxygen	

Furnace	at	the	Company’s	Angul	plant.	The	Basic	Oxygen	furnace	marked	the	completion	of	

Angul	 Phase	 1B	 for	 the	 company	 and	 paves	 the	 way	 towards	 quadrupling	 our	 steel	

production	in	Angul.	
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JSPL	Steel	production	rose	16%	in	the	reported	quarter	to	0.97	million	tonnes	(0.84	million	

tonnes	 in	 3QFY17)	while	 Standalone	 Steel	 sales	 during	 3QFY18	 increased	 to	 0.94	million	

tonnes	(up	12%	YoY).		

	

Despite	of	an	 increase	 in	raw	material	prices	during	 the	quarter,	with	support	 from	rising	

sales	realizations,	EBITDA	in	3QFY18	increased	by	17%	YoY	to	Rs.921	Cr.	The	Company	also	

reported	an	expansion	in	the	EBITDA	margins,	at	22%	as	compared	to	the	last	quarter.	The	

Profit	 before	 Tax	 (PBT)	 in	 3QFY18	 improved	 54%	 YoY	 while	 Profit	 after	 Tax	 (PAT)	

improved	60%	YoY.	

	

During	 3QFY18,	 production	 of	 pellets	 increased	 by	 4%	 YoY	 to	 1.76	 million	 tonnes.	 The	

company	achieved	external	sales	of	0.87	MT	during	3QFY18.		

	

2. JSPL	Consolidated	Performance	
	

JSPL	 produced	 1.39	 million	 tonnes	 on	 the	 Consolidated	 level	 (up	 21%	 from	 1.15	 million	

tonnes	 in	 3QFY17)	 and	 sold	 1.36	 million	 tonnes	 (up	 17%	 from	 1.16	 million	 tonnes	 in	

3QFY17).	

	

Consolidated	EBITDA	increased	to	Rs.	1,606	Cr	from	Rs.	1,277	Cr	(in	3QFY17),	up	26%	YoY.	

The	overall	PBT	and	PAT	for	3QFY18	also	improved	by	45%	and	39%	YoY	respectively.		

	

As	 of	 quarter-ended	 31st	 December’17,	 JSPL	 consolidated	 net	 debt	was	maintained	 at	 the	

same	level	as	last	quarter.		

	

3. Jindal	Power	Ltd	(JPL)	
	

Despite	of	being	in	the	midst	of	coal	rich	region,	low	availability	of	coal	continues	to	stifle	the	

ramp	up	of	generation	at	JPL.	The	Company	generated	2,982	units	in	the	reported	December	

quarter	as	compared	to	2,427	units	in	2QFY18	(up	23%).	Accordingly,	the	station	PLF	also	

increased	to	40%	compared	to	34%	in	3QFY17.	The	quarter	also	marked	start	of	150	MW	

supply	to	Kerala.	
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The	revenue	for	3QFY18	increased	by	37%	compared	to	the	same	quarter	in	FY17.	With	coal	

costs	 trending	 high,	 EBITDA	margin	 for	 the	 quarter	 ending	December’17	 came	 to	 30%	as	

compared	 to	 35%	 in	 3QFY17,	 amounting	 to	 Rs.	 356	 Cr	 (as	 compared	 to	 Rs.	 302	 Cr	 in	

3QFY17).	 JPL	continues	to	generate	cash	profits,	which	stood	at	Rs.	186	Cr	in	the	reported	

quarter.	

	

4. Global	Ventures	
	

4.1. Oman:	During	 the	quarter	 ended	31st	December’2017,	 Jindal	 Shadeed	produced	0.42	

million	tonnes	of	crude	steel	(as	against	0.31	million	tonnes	in	3QFY17).		Jindal	Shadeed	

reported	its	highest	ever	EBITDA	of	US$	63	mn	for	3QFY18	(vs.	US$55mn	in	2QFY18).	

	

The	rebar	mill	at	Oman	achieved	production	of	0.24	million	tonnes	this	quarter.	In	one	

of	 	 the	 many	 firsts	 this	 quarter,	 Oman	 even	 started	 exporting	 rebars	 to	 countries	

outside	of	GCC	and	also	became	one	of	the	fastest	in	Midrex	plants	worldwide	to	record	

10	million	tonnes	of	production.		

	

4.2. Mozambique:	Mines	at	Mozambique	produced	0.32	million	tonnes	of	ROM	in	3QFY18.	

The	mines	continue	to	ramp	up	gradually.	

	

4.3. Australia:	During	 3QFY18,	mining	 commenced	 at	Wongawilli	mines	 and	 is	 slated	 to	
ramp	up	in	the	coming	quarters.	

	

	 	



	

JSPL	-	Financial	Results	3Q	&	9MFY18	
	

4	

	

STANDALONE	FINANCIAL	RESULTS	
	

Year	on	Year	
 

 

Parameter(in	Crores	of	INR)	 Quarter	3	 Change	(%)	2017-18	 2016-17	
	Turnover		 	4,272	 3,898	 +10%	
	EBITDA		 921	 784	 +17%	
	EBITDA	%		 22%	 20%	 	
	Depreciation	+	Amortization		 465	 542	 -14%	
	Interest		 594	 540	 +10%	
PBT		 (138)	 (298)	 +54%	
PAT		 (74)	 (187)	 +60%	
Cash	Profit		 327	 244	 +34%	

	

Quarter	on	Quarter	
	

Parameter(in	Crores	of	INR)	 2017-18	 Change	(%)	Q3	 Q2	
	Turnover		 	4,272	 3,668	 +16%	
	EBITDA		 921	 784	 +17%	
	EBITDA	%		 22%	 21%	 	
	Depreciation	+	Amortization		 465	 496	 -6%	
	Interest		 594	 578	 +3%	
PBT	(Before	Exceptional)		 (138)	 (290)	 +52%	
Exceptional	 --	 150	 	
PBT	 (138)	 (440)	 +69%	
PAT		 (74)	 (255)	 +71%	
Cash	Profit		 327	 56	 +484%	
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CONSOLIDATED	FINANCIAL	RESULTS	
	

Year	on	Year	
	
 
 

Parameter	 Quarter	3	 Change	(%)	
2017-18	 2016-17	 		

Turnover	 6,993	 5,787	 +21%	
EBITDA	 1,606	 1,277	 +26%	
EBITDA	%	 23%	 22%	

	Depreciation	+	Amortization	 963	 1,027	 -6%	
Interest	 967	 835	 +16%	
PBT		 (323)	 (586)	 +45%	
PAT	 (277)	 (455)	 +39%	
Cash	Profit	 643	 442	 +45%	

 
 

 

	
	
	

Quarter	on	Quarter	
	
	

Parameter	 2017-18	 Change	(%)	
Q3	 Q2	 		

Turnover	 6,993	 6,123	 +14%	
EBITDA	 1,606	 1,373	 +17%	
EBITDA	%	 23%	 22%	

	Depreciation	+	Amortization	 963	 998	 -3%	
Interest	 967	 927	 +4%	
PBT	(Before	Exceptional)		 (323)	 (550)	 +41%	
Exceptional	 --	 150	

	PBT		 (323)	 (699)	 +54%	
PAT	 (277)	 (499)	 +44%	
Cash	Profit	 643	 298	 +116%	
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PRODUCTION	(Consolidated)	
	

Year	on	Year	
 

Product	(Million	Tonnes)	
Quarter	3	

Change	(%)	2017-18	 2016-17	

Steel*	 1.39	 1.15	 +21%	
Pellets	 1.76	 1.69	 +4%	

	

	
Quarter	on	Quarter	

Product	(Million	Tonnes)	 Q3	FY	17-18	 Q2	FY	17-18	 Change	(%)	

Steel*	 1.39	 1.32	 +6%	
Pellets	 1.76	 1.58	 +11%	

	

	

	
*only	Slab/Round/Bloom/Beam	Blank	(includes	Oman)	
	

SALES	(Consolidated)	
	

Year	on	Year	
 

Product	(Million	Tonnes)	
Quarter	3	

Change	(%)	
2017-18	 2016-17	

Steel	Products*	 1.36	 1.16	 +17%	
Pellets	(External	sales)	 0.87	 0.92	 -5%	

	
Quarter	on	Quarter	

Product	(Million	Tonnes)	 Q3	FY	17-18	 Q2	FY	17-18	 Change	(%)	

Steel	Products*	 1.36	 1.27	 +7%	

Pellets	(External	sales)	 0.87	 0.86	 +1%	
	
*Slabs/Bloom/Billets/Structurals&	 Rails/Universal	 Plate/Coil/Converted	 Angle/Channel/	 Wire	 Rod	 /TMT/Fabricated	 Beams/Plates	
(Includes	Oman)	
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JINDAL	POWER	LIMITED	(JPL)	
	

(A	SUBSIDIARY	OF	JSPL)	 	 	 	 	

	
Year	on	Year	

	

Particulars(in	Crores	of	INR)	 Quarter	3	 Change	(%)	2017-18	 2016-17	
Turnover	 																					1,172		 854	 +37%	
EBITDA	 																									356		 302	 +18%	
EBITDA%	 30%	 35%	 	
Depreciation	+	Amortization	 																									381		 385	 -1%	
Interest	 																									244		 200	 +22%	
PBT	 																					(198)	 (182)	 -8%	
PAT	 																					(173)	 (162)	 -7%	
Cash	Profit	 																									186		 203	 -8%	
Generation	(million	units)	 																					2,982		 2,356	 +27%	

	
	

Quarter	on	Quarter	
	

Particulars(in	Crores	of	INR)	 Q3	FY	17-18	 Q2	FY	17-18	 Change	(%)	

Turnover	 																					1,172		 878	 +33%	
EBITDA	 																									356		 345	 +3%	
EBITDA%	 30%	 39%	 	
Depreciation	+	Amortization	 																									381		 377	 +1%	
Interest	 																									244		 227	 +8%	
PBT	 																					(198)	 (190)	 -4%	
PAT	 																					(173)	 (176)	 +1%	
Cash	Profit	 																									186		 187	 --	
Generation	(million	units)	 																					2,982		 2,427	 +23%	
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FOR	FURTHER	INFORMATION	PLEASE	CONTACT:		
 
For	Media	Interaction:	 For	Investor	Queries:	

	
1. Mr.	Gaurav	Wahi	

Head	(Corporate	Communication)	

Tel:	+91-11-26739100	
	 Mobile:	+91	8826749938	
	 Email:		gaurav.wahi@jindalsteel.com	
	

	
	

	

1. Mr.	Nishant	Baranwal			
Head	(Investor	Relations)	

Tel:	+91-11-26739100	
Mobile:	+91	8800690255	
Email:	nishant.baranwal@jindalsteel.com	

	
2. Ms.	Shweta	Bagaria	

AM	(Investor	Relations)	

Tel:	+91-124-6612073	
Mobile:	+91	95995	53717	

															Email:	shweta.bagaria@jindalsteel.com	
	
	

Forward	looking	and	Cautionary	Statements:	-	
Certain	statements	in	this	release	concerning	our	future	growth	prospects	are	forward	looking	statements,	which	
involve	a	number	of	risks,	and	uncertainties	that	could	cause	actual	results	to	differ	materially	from	those	in	such	
forward	looking	statements.	The	risks	and	uncertainties	relating	to	these	statements	include,	but	are	not	limited	to	
,	 risks	 and	 uncertainties	 regarding	 fluctuations	 in	 earnings,	 our	 ability	 to	manage	 growth,	 intense	 competition	
within	steel	industry	including	those	factors	which	may	affect	our	cost	advantage	,	time	and	cost	overruns	on	fixed	
–	 price,	 our	 ability	 to	manage	 our	 	 operations,	 reduced	 demand	 for	 steel	 ,	 power	 etc.,	 	 The	 Company	 does	 not	
undertake	to	update	any	forward	looking	statements	that	may	be	made	from	time	to	time	by	or	on	behalf	of	the	
Company.	 The	 numbers	 &	 statements	 in	 this	 release	 are	 provisional	 in	 nature	 and	 could	materially	 change	 in	
future,	based	on	any	restatements	or	regrouping	of	items	etc.	
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