
March 20, 2018 

National Stock Exchange of India Limited 
Listing Department 
Excha nge Plaza, Bandra Kurla Complex 
13andra (East) 
Mumbai 400 051 
Security code no.: JINDALSTEL 

JINDJl[V' 
STEEL & POWER 

BSE Limited 
Department o f Corporate Services 
Floor 25, Phiroze Jeejeebhoy Towen 
Dalal Sh·eet 
Mumbai 400 001 
Security code no.: 532286 

Sub: Intimation pursuant to ReguJation 30 of the Securities and Exchange 13oard of India 
(Lis ting Obligations and Disclosme Require ments) Regulations, 2015, as a mend ed 
(" Listing Regulations"). 

Dear Sir/ Madam, 

In te rms of ReguJation 30 of the Listing Regulations, this is to inform you that the Directors 
of the Company vide resolutions by circulation passed today, i.e. March 20, 2018, have 
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INDEPENDENT AUDITOR'S REPORT ON SPECIAL PURPOSE AUDITED 
CONSOLIDATED FINANCIAL STATEMENTS 

The Board of Directors of 
Jindal Steel & Power Limited 

Background 

I. We have a udited in accordance with Ind-AS (as de fined hereinafter) the consolidated balance 
sheet, statement of profit and loss ( including other comprehensive income), statement of cash 
flows and statement of changes in equity and related notes thereto as at and for the year ended 
March 31, 2017 ("FYl 7 Consolidated Financial Statements") of Jindal Steel & Power Limited 
("the Company" or " the Holding Company") and its subsidiaries (the Holding Company & its 
subsidiaries together referred as " the Group"), its associates and jointly controlled companies 
and have issued our audit report dated May 23, 20 J 7 ("FYl 7 Audit Report") in this regard. The 
FY 17 Consolidated Financia l Statements included the comparative figures for the year ended 
March 3 1, 2016. However, we did not issue a separate audit opinion on such comparative figures 
prepared by the management of the Company under Ind-AS in our FY 17 Audit Report which has 
been audited by us. 

2. We did not audit the consolidated balance sheet, statement of profit and loss, statement of cash 
fl ows and related notes thereto as at and for the year ended March 3 I, 20 J 6 as prepared under 
Indian GAAP (as defined hereinafter) of the Group, its associates and jointly controlled 
companies ("FY16 Indian GAAP Consolidated Financial Statements"). The erstwh ile auditors 
of the Company, S.R. Batliboi & Co. LLP conducted an aud it of the FYI 6 Indian GAAP 
Consolidated Financial Statements and issued an audit repo1t dated May 4, 2016 in this regard 
("FY16 Audit Report"). 

3. The Company adopted Indian Accounting Standards prescribed under section 133 of the 
Companies Act, 201 3, as amended (" Companies Act"), read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended ("Ind-AS Rules", and such standards, "Ind­
AS"), w ith effect from April I, 20 16, with April I, 201 5 as the date of transition. For all 
periods up to and including the year ended March 3 I 2016, the Company had prepared its 
financial statements in accordance with accounting standards as prescribed under Section 133 of 
the Companies Act, 2013 read with Ru le 7 of the Companies (Accounts) Rules, 2014, as 
amended (referred to as "India n GAAP"). The Company has consistently applied the accounting 
policies used in the preparation of its opening Ind-AS balance sheet as at April 1, 2015 
throughout all periods presented (i.e. subsequent to this), as if these policies had always been in 
effect and are covered by Ind-AS I 0 l " First-time adoption of Indian Accounting Standards" and 
this is to be read with Note no. 72. The transition was carried out from accounting principles 
under Indian GAAP which is considered as the previous genera lly accepted accounting 
principles, as defined in Ind-AS I 0 I to Ind-AS. 

Report on the Consolidated Ind-AS Financial Statements 



proposed offering of the equity shares by way of qualified institutions placement in accordance 
with section 42 of pa1t II of chapter III of the Companies Act read with rule 14 of the Companies 
(Prospectus and Allotment of Securities) Rules, 20 14, as amended ("PAS Rules") and Securities 
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, 
as amended ("QIP"), we have audited the adjustments carried out by the management between 
the Indian GAAP and in the accounting principles adopted by the Company on transition to the 
Ind-AS made in these Special Purpose FY 16 Ind-AS Consolidated Financial Statements 
compri sing of the consolidated balance sheet, statement of profit and loss (including other 
comprehensive income), statement of cash flows and statement of changes in equity and related 
notes thereto as at and for the year ended March 31 , 2016 ( "Special Purpose FY16 Ind-AS 
Consolidated Financial Statements"), and have been prepared in accordance with the 
requirements of the Companies Act, 2013 read with the rules framed thereunder and amended 
from time to time, (the "Companies Act") and Ind-AS notified under the Companies (Indian 
Accounting Standards) Rules, 20 15 read with Section 133 of the Companies Act, 2013 and 
which are based on the previously issued FY16 IJ1dian GAAP Consolidated Financial Statements 
prepared in accordance with Indian GAAP audited by the Company's previous auditor whose 
rep01t dated May 4, 20 16 expressed an qualified opinion on those FY 16 Indian GAAP 
Consolidated Financial Statements. 

Management's Responsibility 

5. The Company' s board of directors is responsible for the matters stated in Section 134(5) of the 
Compan ies Act with respect to the preparation of these Specia l Purpose FY 16 Ind-AS 
Consolidated Financial Statements for the year ended March 31, 2016 in accordance with the 
basis of accounting described in Note No. 3 

The responsibility of the management also includes maintenance of adequate accounting records 
in accordance with the provisions of the Companies Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Special Purpose FY 16 
Ind-AS Consolidated Financial Statements. 

Auditor's Responsibility 

6. Our responsibility is to express an opinion on these Special Purpose FY 16 ind-AS Consolidated 
Financial Statements based on our audit. 

We conducted our audit of the Special Purpose FY 16 Ind-AS Consolidated Financial Statements 
in accordance with the Standards on Auditing issued by the Institute of Chattered Accountants of 
lndia. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the financial statements. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Special Purpose FYl 6 Ind-AS Consolidated Financial 
Statements. 

Our audit of the adjustments for the difference in the accounting principles adopted by the 
Company on transition to Ind-AS of the FY 16 Indian GAAP Consolidated Financial Statements 
for the year ended March 31, 2016 has been carried out in accordance with the Guidance Note on 
Repo11s or Ce1tificates for Special Purposes (Revised 2016) and other applicable authoritative 
pronounce ments issued by the Institute of Cha tiered Accountants of India. Our responsibility is to 
issue a report on the Special Purpose FYl 6 Ind-AS Consolidated Financial Statements based on 
our review of the Special Purpose FY 16 Ind-AS Consolidated Financial Statements prepared by 
the management of the Company. 

Basis of qualified opinion 

7. The previous auditor has issued a qualified opinion on the FYl6 Indian GAAP Consolidated 
Financial Statements (this is to be read as stated in para 4 above) which are reproduced herein 
below:-

a) As detailed in note no. 58(i) and (iii) of the Special Purpose lnd-AS Consolidated Financial 
Statements, based on the Order of Hon' ble Supreme Court of India, the Group paid an 
additional levy of~ 295 per metric ton on gross coal extracted from its operational mines. 
Through March 31, 2015, such levy on the gross extraction amounts to ~ 3,267.43 crore. 
Based on legal opinion, the Group had recorded ~ 1,911 .64 crore as an exceptional item 
representing the levy on net extraction (run of mines less shale, rejects and ungraded 
middling) of coal in last year. Had the gross levy been recorded, net loss before tax for the 
year ended March 31, 2016, would have been higher by~ 1,355.79 crore and reserves and 
surplus as at March 31, 2016, would have been lower by~ 1,355.79 crore. 

b) As detailed in note no. 58(ii) of the Special Purpose lnd-AS Consolidated Financial 
Statements, the Group has not made adjustment in the net carrying value of investment made 
in mining assets including land, infrastructure and clearance, etc., of~ 608.58 crore as at 
March 31 , 2016 (including ~ 183.58 crore by a subsidiary), pending finalization of the 
compensation claim filed by the Company with the Government authorities. Accordingly, we 
are unable to comment on the matter including any consequential adjustments that may be 
required in this regard in these Special Purpose Ind-AS Consolidated Financial Statements. 

c) As detailed in Note 65 of the Special Purpose Ind-AS Consolidated Financial Statements, the 
Company has an investment in overseas subsidia1y whose total assets as at March 31, 2016 
are~ 4,335.90 crore, total revenue is ~ 37.02 crore during the year ended March 31, 2016, 
which has been consolidated in Special Purpose Ind-AS Consolidated Financial Statements 
based on management ce11ified accounts. In respect of above matter, audit report for the year 
ended March 31, 20 I 5 was similarly qualified by previous auditor. During the year ended 
March 3 I, 2015, the financial statements of above subsidia1y for the year ended March 31, 
2015 was consolidated based on unaudited management certified accounts. During the current 
year, financial statements of above subsidiary have been consolidated based on audited 
financial statements for the year ended March 31 , 2015 and accordingly our audit report is 
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modified only for the unaudited management certified accounts for the year ended March 31, 
20 16. ln the absence of the audited financial statements of this subsidia1y, we are unable to 
comment upon the consequential effects, if any on the accompanying Special Purpose Ind-AS 
Consolidated Financial Statements had the said audited financial statements of this subs idiary 
been made available to us. 

Qualified Opinion 

8. Except for the effects I possible effects of the observation stated in "Basis of Qualified Opinion" 
paragraph as stated above, nothing has come to our attention that causes us to believe that the 
accompanying financial statements have not been prepared in accordance with the basis set out in 
Note No. 3 to the Special Purpose Ind-AS Consolidated Financial Statements, or that it contains 
any material misstatement or omission. 

9. Other Matters 
a) We have only audited the adjustments carried out by the management between lndian GAAP 

and accounting principles adopted by the Company on trans ition to lnd-AS, as stated in para 4 
above. However, the previous auditor who has audited the FYl 6 Indian GAAP Consolidated 
Financial Statements has stated the matters below under the "Other Matters" paragraph of 
FY 16 Audit Rep01t which are reproduced herein below-
(i) The accompanying consolidated financial statements include total assets of ~ 

25,952.90 crore as at March 31 , 2016, and total revenues and net cash outflows of~ 
5,625.80 crore and ~ 64l.O1 crore for the year ended on that date, in respect of 62 
subsidiaries, and 3 jointly controlled entities which have been audited by other 
auditors, which financial statements, other financial information and auditor's reports 
have been furnished to us by the management. The consolidated financial statements 
also include the Company's share of net loss of~ l.40 crore for the year ended March 
31 , 2016, as considered in the consolidated financial statements, in respect of 3 
associates, whose financial statements, other financial information have been audited 
by other auditors and whose reports have been furnished to us by the Management. 
Our opinion on the consolidated financial statements, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, jointly controlled 
entities and associates, and our rep01t in tenns of sub-sections (3) and (11) of Section 
143 of the Companies Act, in so far as it relates to the aforesaid subsidiaries, jointly 
controlled entities and associates, is based solely on the repo1t(s) of such other 
auditors. 

(ii) The accompanying consolidated financial statements include total assets of ~ 
5, 120. 79 crore as at March 31, 2016, and total revenues and net cash outflows of~ 
40.40 crore and ~ 9.52 crore for the year ended on that date, in respect of 26 
subsidiaries which have not been audited, which unaudited financial statements and 
other unaudited financial information have been furnished to us. Our opinion, in so 
far as it relates amounts and disclosures included in respect of these subsidiaries, 
jointly controlled entities and associates, and our report in terms of sub-sections (3) 
and ( l l) of Section 143 of the Companies Act in so far as it relates to the aforesaid 
subsidiaries, jointly controlled entities and associates, is based solely on such 
unaudited financial statement and other unaudited financial information. In ,our 
opinion and according to the information and explanations giv n. 1Q .<>JIS by the 
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Management, these fin ancial statements and other financial information of these 
entities (except for an entity as referred above in paragraph (c) of "Basis for qualified 
opinion") are not material to the Group. 

(iii) As detailed in Note 63 (iii) of the Special Purpose Ind-AS Consolidated Financial 
Statements, one of the subsidiary companies has changed the method of providing 
depreciation on certain fixed assets from straight line method to written down value 
method from April I, 20 l 5 and such a change has been accounted as a change in 
estimate in accordance with requirements of Accounting Standard (AS) I 0 and AS 5 
notified by Ministiy of Corporate Affairs (MCA) on March 30, 20 16 vi de Companies 
(Accounting Standards) Amendment Rules, 2016. The financial statements of the said 
subsidia1y have been approved by the board of directors ("BOD") of the subsidiaiy in 
its meeting held on April 27, 2016. On April 27, 20 16, the MCA clarified that the 
above notification would be applica ble for the accounting period commenc ing from 
the date of the said notification. However, based on the legal opinion obtained by the 
Parent company and said Company, the financia l statements of the said subs idiary as 
approved by the subsidiary' s BOD on 27th Apri l 2016, pre pared after considering the 
impact of such change in method of providing depreciation on certain fixed assets 
prospective ly as a change in estimate rather than retrospectively as per the 
requirements of relevant accounting standard prior to such amendment, have been 
considered for the purpose of preparation of the consolidated financia l statements of 
the Group. 

b) Certain subsidiaries are located outside Lndia whose financial statements and other financial 
information have been prepared in accordance with accounting principles genera lly accepted 
in their respective countries a nd which have been audited by other auditors under genera lly 
accepted auditing standards applicable in their respective countries. The Company' s 
management has converted the financia l statements of such subsidiaries located outside India 
as per the Ind-AS and we have on ly relied on these conversion adjustments made by the 
management. Our opinion in so far as it relates to the balances and affairs of such subsidiaries 
located outside India is based on the report of other auditors and the conversion adjustments 
prepared by the management of the Company. 
As stated in para 9(a)(i) above, financia l statements of ce11ain subsidiaries for the year ended 
March 31, 2016 were aud ited under Indian GAAP. We have relied upon the statement 
prepared for the purpose of conve1ting the Indian GAAP financial statements to Ind-AS 
financial statements, prepared by the management of the Company. 

c) Fu11her, the previous auditor vide its repo11 dated May 4, 2016 has given a qualified opinion 
in its repo11 on the Internal Financ ial Controls over Financial Reporting under clause (i) of 
Sub-section 3 of Section 143 of the Companies Act which is reproduced below: 

According to the information and explanations given to us and based on the report 
issued by other auditors on internal financia l controls system over financial reporting 
in case of subsidia1y companies, associate companies and jointly controlled 
companies, which are companies incorporated in India, the following material 
weaknesses have been identified as at March 31 , 2016: 



a) The Group's interna l financial controls over adjustment and provision to be made 
in regard to expenses relating to additional coal levy were not operating 
effectively which cou ld potentially result in the material misstatement in the 
fi nancial statements by way of Group recording lower expense. 

b) The Group's internal financial controls over adjustments and provisions to be 
made in the carry ing value of investment in mining assets including . land, 
infrastructure and c learance, etc. were not operating effective ly which could 
potentially result in the material misstatement in the financial statements by way 
of the Group cany ing the assets at a higher value. 

c) The Holding Company's interna l financial controls in respect of the financial 
statement c losure process, in respect of consolidation of unaudited financial 
statements of overseas subsidiary, were not operating effectively which could 
potentially result in materials misstatement in the preparation of consolidated 
fi nancial statements by consolidating unaudited financial statements of such 
overseas entities. 

10. Based on the request received from the Company's management and for the purposes of inclusion 
in Placement Documents and other related material prepared in connection with the proposed 
offering of the equi ty shares by way of a QIP, this Spec ial Purpose Audit Report on the Specia l 
Purpose FY 16 Ind-AS Consolidated Financial Statements can be included in Placement 
Documents prepared in connection with the QIP of the Company and may be submitted/ filed 
with the and the Securities Exchange Board of India ("SEBI") and stock exchanges . where the 
Company's equity shares are listed. 

For Lodha & Co, 
Chartered Accountants 
Finn Registration No. 05 lE 

(N. K. Lodha 
Partner 
Membership No. 085 155 

Place: New Delhi · 
Date : March 20, 2018 



JINDAL STEEL & POWER LIMITED 
CONSOLIDATED BALANCE SHEET AS AT 31 ST MARCH, 2016 

(1) 

(2) 

Particulars 

ASSETS 

Non - current assets 
(a) Property. plant and equipment 
(b) Capita l work - in - progress 
(c) Investment property 
(d) Goodwill 
(e) Intangible assets 
(f) Intangible assets under development 
(g) Biological assets other than bearer plants 
(h) Financial assets 

(i) Investments 
(ii) Loans 
(ii) Bank balances 
(ii i) Others Financial assets 

(i) Ot her non - current assets 

Current assets 
(a) Inventories 
(b) Financial assets 

(i) Invest ments 
(i i) Trade receivables 
(iii) cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Others Financial assets 

(c) Current tax assets (net ) 
(d) Other cu rrent assets 

Total assets 

EQUITY AND LIABILITIES 
EQUITY 
(a) Equity share capital 
(b) Other equity 
(c) Non cont rolling interest 
LIABILITIES 

(1) Non - current llabllltles 
(a) Financial liabilities 

(i) Borrowings 
(i i) Trade payables 
(ii) Other financial liabilities 

(b) Provisions 
(c) Deferred tax liabili ties (net ) 
(d) Other non - current liabilities 

(2) Current llabllltles 
(a) Financial liabilities 

(i ) Borrowings 
(ii) Trade payables 
(iii) Other financial liabilities 

(b) Other current liabilit ies 
( c) Provisions 
(d) Current tax l iabilities (net) 
Total Equity & Llabllltles 

Overview and Significant Accounting Policies 

Note 

6 
6 
7 
8 
8 

8 

9 
10 
11 
12 
13 

14 

15 
16 
17 
18 
19 
20 
21 
22 

23 
24 

25 
26 
27 
28 
29 

30 
31 
32 
33 
34 

1-5 

The notes referred to above form an integral part of financial statements 

As per our report of even date 

Partner 
Membership No. 85155 

Place: New Delhi 
Dated: 20th March, 2018 

Deepak Sogani 
Chief Financial Officer 

~in crores 

As at 
31st March, 2016 

61,212.22 
10,702.70 

32.41 
548.45 

3,277.43 
1,124.10 

0.45 

359.36 
950.38 

66.90 
5 11.42 
880 .77 

3,254.10 

0.03 
1.429.18 

502.46 
117.92 
211.52 
979.41 
569.33 

5,667.85 

92,398.39 

91.49 
32,344.61 

899 .83 

36,353.90 

93.70 
195.73 

5,872.37 

7,777.95 
2,317.74 
5,040.34 
1,345.93 

64.80 

92,398.39 



JINDAL STEEL & POWER LIMITED 
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2016 

Particulars 

Revenue from operations 
Less: Captive Sales for own projects 

II Other income 
Ill Total Income (I + II) 

IV Expenses 
Cost of materials consumed 
Purchases of stock - in - trade 
Changes in inventories of finished goods, work - in -progress and 
scrap 
Employee benefits expense 
Finance costs(Net) 
Depreciation and amort ization expense 
Excise Duty 
Other expenses 
Total expenses 
Less: Captive Sales for own projects 

V Profit I (loss) before exceptional Items and tax (Ill - IV) 
VI Exceptional items 
VII Profit I (loss) before tax (V - VI) 
VIII Tax expense 

current tax 
Deferred tax 
Total tax expense/(credit) 

IX Profit I (loss) for the period (VII - VIII) 
X Sllare In Profit I (Loss) or associates (Net or tax) 

Total Proflt/(Loss) (IX + X) 

Other Comprehensive income(OCl) 
(i) Items that wi ll not be reclassified to profit or Loss 

Remeasurement of the defined benefit plans 

Note 

35 

36 

37 
38 
39 

40 
41 

42 

66 

43 

(ii) Income Tax relating to Items that will not be reclasiffied to profit or loss 
(i ii) Items that will be reclassi fied to profit or Loss 

Foreign Currency translation reserve (FCTR) 
(iv) Income Tax relating to Items that will be reclasiffied to profi t or loss 
Total comprehensive Income 
Net Profit attributable to: 
a) Owners of the equity 
b) Non- Cont rolling interest 
Other Comprehensive Income attributable to: 
a) Owners of the equity 
b) Non- Cont rolling interest 
Total Comprehensive Income attributable to: 
a) Owners of the equity 
b) Non- Cont rolling interest 

XI I Earnings per equity share 
(1) Basic 
(2) Diluted 

Overview and Significant Accounting Policies 

46 

1-5 

The notes referred to above form an integral part of financial statements 

~in crores 
Year ended 

31st March, 2016 

21.465 .64 
(1,097.51) 

156.69 
20,524.82 

6,076.27 
20.58 

448.19 

946.57 
3,253.56 
4,067.88 
1,996.90 
8,540. 26 

25,350.21 
(1,097 .51) 

24,252.70 

(3,727.88) 
(235.83) 

(3,963.71) 

0.67 
(878 .13) 
(877.46) 

(3,086.25) 
(1.01) 

(3,067.26) 

35.99 
12.46 

(767 .61) 

(3,631.54) 

(2,966.24) 
(121.02) 

(699.16) 
(45 .12) 

(3,665 .40) 
(166.14) 

(33.74) 
(33 .74) 

As per our report of even date For & on behalf of th 

For Lodha & Co. 

Partner 
Membership No. 85155 

Place: New Delhi 
Dated: 20th March, 2018 

Deepak Sogani J~ 
Chief Financial Office1 Company Secretary 



JINDAL STEEL & POWER LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2016 

Particulars 

Operating activities 
Profit before tax 

Adjustments to reconcile profit before tax to net cash flows 
Depreciation and amortizat ion expense 
Impairment of Int angible (included under exceptional i tems) 
Loss/(Gain) on disposal of property, plant & equipment 
Gain on Slump sale 
Gain on sale of Investments 
Liability I Provisions no longer required wri tten back 
Bad debts written off/ Provision for Doubtful debts & advances 
Unrealised foreign exchange fluctuation/Foreign Currency Monetary Item Translation Differenc• 
Dividend (Income) 
Finance costs (Net} 
Operating Profit before Working Capit al Changes 

Workfng capital adjustments 
Decrease/ (Increase) in trade and other receivables 
Decrease/ (Increase} in inventories 
Decrease/ (Increase) in Non Current Financial Assets 
Decrease/ (Increase) in Current Financial Assets 
Decrease/ (Increase} in Other Non-Current and Current Assets 
Increase/ (decrease} in trade and other payables 
Increase/ (decrease} in Other Non-current and current Financial Liabilities 
Increase/ (decrease) in Other Non- current and Current Liabilities 
Increase/ (decrease) in Provisions 

Income - tax paid 
Net cash flows from (used In} operating activities (A) 
Inv esting activities 

Purchase of property, plant & equipment, including CWIP and capital advances 
Proceeds fr om sale of propert y, plant & equipment 
Dividend Received 
Loan/advance given to related party 
Interest Received 
Purchase of non current Investments 
Proceeds from sale of non current investment 
(Increase) /decrease in current Investment (net) 
Deposit with original maturity more than three months 

Net cash flows from (used In) Investing activities (B} 
Financing activit ies 

Working Capital Borrowings from Banks/other short t erm loans (net ) 
Proceeds from long term Borrowings 
Repayment of long term borrowings 
Dividend Paid (Including tax thereon) 
Interest Paid 

Net cash flows from (used In) financing activities (C} 

Net Increase (decrease) in cash and cash equivalents (A+ B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents on acquisition of subsidiary 

Cash and cash equivalents at year end 

Components of cash and cash equivalent as at 
Cash on hand 
Cheques/Drafts in hand 

Balances with banks: 
On current accounts 
On deposits accounts with original maturity of less than three months 
on others 
Cash and bank balances 

As per our report of even date 

Partner 
Membership No. 85155 

Place: New Deihl 
Dated: 20th March, 2018 

{in crores 

Year ended 
31st March,2016 

(3,963. 71) 

4,067.88 
226.82 

(3.25) 
(2.67) 

(151.14) 
(135.61) 

42.17 
(364.46) 

(2.88) 
3,253.56 
2,966.71 

257.24 
1,589.07 

(40.19) 
(272.78) 
(452.00) 
335.16 
136.22 

(116.69) 
(53.02) 

4,349.73 
(16.95) 

4,332.78 

(3,949.95) 
97.05 

2.88 
(133.71) 
226.33 
(10.31) 
105.19 

1,503.69 
(102.76) 

(2,261.59) 

1,795.89 
16,212.63 

(17,085.52) 
(0.80) 

(3,594.11) 
(2,671.91) 

(600.72) 
1,103.18 

502.46 

1.41 
4.71 

254.52 
241.79 

0.03 
502.46 
502.46 



Notes 
to the Consolidated financia l statements as at and for the year ended 31st March, 2016 

1. OVERVIEW 
Jindal Steel & Power Limited ("the Company" or " the Parent Company") is one of the India's leading steel producers with 

significant presence in sectors like mining and power generation Including through its subsidiaries in India and abroad. It is 

listed on the National Stock Exchange of India and Bombay Stock Exchange in India. The registered office is situated in 

the state of Haryana, the corporate office is situated in New Delhi and the manufacturing plants are in the states of 

Chhattisgarh, Odisha, Jharkhand etc. in India and also in Sultanate of Oman. The Group has global presence through 

subsidiaries, mainly in Australia, Botswana, Cameroon, China, Dubai, Indonesia, Liberia, Mauritania, Mauritius, 

Mozambique, Madagascar, Namibia, South Africa, Sultanate of Oman, Tanzania and Zambia. There are several business 

initiatives running simultaneously across continents. 

2. Statement of Compliance: 
The consolidated financial statements related to Jindal Steel & Power Limited (hereinafter referred to as the Company or 

Parent Company) and its subsidiaries (hereinafter collectively referred to as "Group"), its joint ventures and associate 

Companies. 

The Group has adopted Indian Accounting Standards (the 'Ind AS') prescribed under section 133 of the Companies Act, 
2013 (the 'Act'), read with the Companies (Indian Accounting Standards) Rules, 201S and the Companies (Indian Accounting 

Standards) (Amendment) Rules, 2016, with effect from 1st April 2016 with 1st April 201S as the date of transition. 

Accordingly these consolidated financial statements have been prepared in accordance with the said Ind AS & Ru les issued 

thereunder and other recogn ized accounting practices & policies to the extent applicable and the relevant provisions of the 

Companies Act, 2013 and listing requirements. 

For all periods up to and including the year ended 31st March 2016, the Group had prepared its consolidated financial 

statements in accordance with accounting standards as prescribed under Section 133 of the Companies Act, 2013 (the 

'Act') read with Rule 7 of the Companies (Accounts) Rules, 2014 (referred to as 'Indian GAAP'). The Group has consistently 

applied the accounting policies used in the preparation of its opening IND AS Balance Sheet at April 1, 2015 throughout 

all periods presented, as if these policies had always been in effect and are covered by IND AS 101 "First-time adoption of 

Indian Accounting Standards". The transition was carried out from accounting principles generally accepted in India 

(" Indian GAAP") which is considered as the previous GAAP, as defined in IND AS 101. The reconciliation of effects of the 

transition from Indian GAAP on the equity as at April 1, 2015 and March 31, 2016 and on the net profit and material 

adjustments to cash flows, if any, for the year ended March 31, 2016 is disclosed in Note no. 72 to these consolidated 

financial statements. 

The consolidated financial stat ements provide comparative information in respect of previous year. In addition, the Group 

presents balance sheet as at the beginning of previous year which is the transition date to Ind AS. 

The preparation of the consolidated financia l stat ements in conformity with Indian Accounting Standards (Ind AS) requires 

management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, 
assets and liabilities, and the accompanying disclosures at the date of the consolidated financia l statements. The 

judgments, estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised in the period in which the estimate is revised if the revision effects only that period or in the period of the 

revision and future periods if the revision affects both current and future years and, if material, their effects are disclosed 

in the notes to the consolidated financial statements. Actual results could vary from these estimates. (refer Note no. 5 on 

critical accounting estimates, assumptions and judgments). 

The accounting policies are different than the as per the audited financial statements for the year ended 31st March 2016 

to the extent the same made in compliance w.r.t . applicable IND AS which was made applicable to the company for the 

financial year 2016-17 with transition date i.e. 1st April 2015. 

These Special Purpose Consolidated financial statements for the year ended March 31, 2016 have been approved and 

adopted by Board of Di rectors of the Company in their meeting held on 2o•h March, 2018 



3. Basis of preparation of Consolidated Financia l Statements: 

The consolidated financial statements incorporate the financial statements of the Company and entities controlled by the 

Company i.e. its subsidiaries. It also includes the Group's share of profits, net assets and retained post acquisition reserves 

of jo int ventures and associates that are consolidat ed using the equity method of consolidation. Control is achieved when 

the Company is exposed to, or has rights to the variable returns of the entity and the ability to affect those returns through 

its power over the entity. Significant influence, is achived when the Company has power to participate in the financial and 

operating policy decisions of the investee, but is not control or joint control over those policies. The results of subsidiaries, 
joint ventures and associates acquired or disposed off during the year are included in the consolidated statement of profit 

and loss from the effective date of acquisition or up to the effective date of disposal, as appropriate. The Accounting 

Policies of the parent company, its subsidiaries, joint ventures and associates are largely similar. However, few accounting 

policies are different as certain subsidiaries I associates located in different countries have to comply with the local 

regu latory requirements. Wherever necessary, adjustments are made to the financial statements of subsidiaries, joint 

ventures and associates to bring their accounting policies in line with those used by other members of the Group. The 

Financial Statements of parent Company and its· subsidiaries have been consolidated on line-by-line basis by adding 

together book value of like items of assets, liabilities, income and expenses after eliminating Intra-group transactions, 

balances, income and expenses in accordance with Ind AS 110 "Consolidated Financial Statement". Non-controlling 

interests in the net assets (excluding goodwill} of consolidated subsidiaries are identified separately from the Group's 

equity. The interest of non controlling shareholders may be initia lly measured either at fair value or at the non-controlling 

interests' proportionate share of the fair value of the acquiree's identifiable net assets. The choice of measurement basis is 

made on an acquisition by- acquisition basis. Subsequent to acquisition, the carrying value of non-controlling interests is 

the amount of those interests at initial recognition plus the non-controlling interests' share of subsequent changes in 

equity. Total comprehensive income is attributed to non-control ling interests even if it results in the non-controlling 

interests having a deficit balance. Impact of any insignificant and immaterial Non Controlling Interest is not considered. 
Foreign Subsidiaries : Items of the assets and liabilities, both monetary and non-monetary, have been translated at the 

exchange rates prevailing at the end of the year and items of income and expenses have been translated at the average 

rate prevailing during the year. Result ing exchange differences arising on translation of said items have been transferred to 

Foreign Currency Translation Reserve Account through Other Comprehensive Income. In case of associates, where 

Company holds directly or indirectly through subsidiaries 20% or more equity or / and exercises sign ificant influence, 
investments are accounted for by using equity method in accordance with Ind AS 28 " Investments in Associates and Joirit 

Ventures". Post acquisition, the Company accounts for its share in the change in net assets of the associates (after 

eliminating unrealised profits and losses resulting from transactions between the Company and its associates to the extent 
of its share), through its statement of profit and loss, other comprehensive income and through its reserves for the 

balance. The difference between the cost of investment and the share of net assets at the time of acquisition of shares in 

the subsidiaries, joint ventures and associates is identified in the financial statements as Goodwill or Capital Reserve as the 

case may be. However, for associates, Goodwill is not separately recognised but included in the value of investments. 

Figures pertaining to the subsidiary companies have been reclassified wherever necessary to bring them in line with Parent 
company's financial statements. 

4. Exemptions from retrospective application: 
Business Combinations: The Company has opted to apply Ind AS 103 prospectively from the date of transit ion to Ind AS, i.e. 
1st April, 2015 onwards. As such, previous GAAP balances relating to assets and liabilities acquired under business 

combinations entered into before transition date, have been carried forward without any adjustments. 

5. Significant accounting policies: 
Significant accounting policies of the fi nancial statements of the Company and its subsidiaries are set out in their respective 

standalone financia l statements. The significant accounting policies to prepare consolidated financial statements are in 

uniformity with the standalone financial st atements of the Company. The accounting policies are different than the as per 

the audited financia l statements for the year ended 31st March 2016 to the extent the same made in compliance w.r.t. 

applicable IND AS which was made applicable to the company for the financial year 2016-17 with transition date i.e. 1" 

April 2015. Following are the additional policies specifically considered for preparation of consolidated financial 
statements: 



a) Business Combinations 
The acquisit ions of businesses are accounted for using the acquisition method. The cost of the acquisition is measured at 
the aggregate of the fa ir va lues at the date of exchange of assets given, liabilit ies incurred or assumed and equity 

instruments issued by the Group in exchange for control of the acquiree. The acquiree's identifiable assets, liabilities and 

contingent liabilities that meet the condition for recognition are recognised at their fair values at the acquisition date 
except certain assets and liabilities required to be measured as per the applicable standard. Goodwill arising on acquisition 

is recognised as an asset and initially measured at cost, being the excess of the cost of the business combination over t he 

Group's interest in the net fair value of the identifiable assets acquired, liabilities recognised and contingent assumed. 

In the case of bargain purchase, resultant gain is recognized in other comprehensive income on the acquisition date and 

accumulated to capital reserve in other equity. 

The interest of non-controlling shareholders in the acquiree is init ially measured at the non-controlling shareholders 

proportionate share of the acquiree's identifiable net assets 

b) Goodwill 
Goodwi ll arising on an acquisition of business is carried at cost as established at the date of acquisition of t he business less 

accumulated impairment losses, if any. 

For the purposes of impairment testing, goodwill is allocated to each of the Group's cash-generating units (or group of 

cash-generating units) that is expected t o benefit from the synergies of the combination. 

c) Deferred Tax 
The deferred tax is recognised for temporary differences arising after elimination of profits and losses resulting from 

intragroup transactions.Deferred tax assets are recognised for unused tax losses to the extent that it is probable t hat 
taxable profit w ill be available against which the losses can be utilised. Significant management judgement is required to 

determine the amount of deferred tax assets that can be recognised based upon the likely timing and level of future 
taxable profits together with future tax planning strategies. 



JINOAL STEEL & POWER LIMrTEO 
CONSOLIOATEO STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENOEO 315T MARCH, 2016 

A. Equity Share Capital 

B • Other eaultv 

Partlculars 

Balance as at Olst April 2015 
Profit & Loss forthe year 
Other comprehensive income for the year 
Movement durinQ the year 
Balance as at 31st March. 2016 
~ includes capital reserve of ' 100.35 crore 

AS per our report of even date 

For lodha &. Co. 

Sales Ta x 
Subsidy 
/Capital 
reserve" 

417.05 

417.05 

A5 at 1st 
April, 2015 

91.49 

Capital 
Redemption 

Reserve 

72.00 

72.00 

------
Place: New Delhi 
Dated: 20th March, 2018 

--

Movement 
during 2015-

16 

Securities 
premium 
account 

5.03 

5.03 

' in crores 

As at 31st 
March, 2016 

i!:..iL 

Reserves and Sur lus 

Foreign 

Debenture 
Share Option 

Capital 
Currency 

Redemption 
outstanding 

Reserve on 
Monetary Item 

Reserve 
Account -By 

Consolidat ion 
Translation 

subsidiary Difference 
Account 

864.54 23 .52 1.155.22 

237.54 16.88} 555.45 (188.231 
1.102.08 16.64 1.710.67 (188.23 

For & on behalf of the Board of Directors 

~""A -~-

"'Oy e_'" ·' * •I:\ g. Ne "": . " 
~.,,, 

<'c ., 
,..~ 

Items of other comorehenstve Income 

General I Retained 

1 
Share of joint I 

Reserve earnings 
Venture & 
Associat es 

l,613.48 32.049.18 
(2 ,966.241 

5.73 (828.78} 
1.619.21 28.254.16 

RajeevR~ 
Wholetime Director 

DIN: 00376562 

o.n 

0.73 

Foreign Remeasurement 
Currency of Defined 

Translation Benefit 
Reserve Obligation/ Plan 

81.23 

(721.751 21.86 
(46.07 ) 

(686.59) 21.86 

'in crores 

Equity 
attributable t o Non 

shareholders of controlling Total 
the Group interest 

Total 

I 
36.281.25 979.33 37.260.58 
(2,966.24) (121.021 (3,067.261 

(699.16) (45.12) (744.281 
1271.241 47.44 (2'3.801 

32.344.61 899.83 33.244.44 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March, 2016 

6. Property, Plant & Equipment 
? in crores 

Particulars Freehold Land Leasehold Land Bulldlngs Plant & Equipments Electrical Fittings 
Fumlture and 

Vehlcles Aircraft 
Office Total 

Fixtures Equipment 

Gross carrying va lue (Cost/deemed cost} 
AS at Olst Aprll. 2015 3,099.35 2,820.21 9,400.34 47,495.37 1,845.96 73.61 161.34 163.30 55.95 65,115.43 
Additions 72.10 26.64 150.74 1.601.35 41.49 6.35 31.66 7.67 l,938.00 
Disposals 0.83 0.94 60.52 22.62 8.97 0.13 22.86 142.00 0 .74 259.61 
Other adjustments 17.30 20.72 1.91 0.06 15.59 (0 .00) 55.58 
Translation Reserve (25.45) 9.14 (262.17) 57.00 (1.14) (12.14) (4.05) (238.81) 
As at 31st March 2016 3,145.17 2 ,845 .91 9,517.00 48,832.65 1,937.39 78.75 173.59 21.30 58.83 66,610.59 

Depreciation 
Accumulated Depreciation as at 01.04.2015 118.33 1.252.44 146.58 0.65 3.82 6.68 1,528.50 
Charge for the year 2015-16 4 1.82 580.48 3.215.56 96.25 18.74 32.96 70.01 17.86 4.073.68 
Disposals 10.55) 2.36 0 .09 (0.09) 68.28 0.55 70.64 
Translat!on Reserve (3.01) (129.40) 4.SS 0 .34 (2.55) (3 .43) (133.17) 
As at 31st March 2016 4 1.82 696.35 4,336.24 24 7.71 19.64 34.32 1.73 20.56 5.398.37 
Net carrying value 
As at 31st March 2016 3.145.17 2.804.09 8.820.66 44,496.41 1.689.68 59.10 139.27 19.57 38.27 61.212.22 

Capita I Work: In Progress 
As at 31st March 2016 10.702.70 

. ·o\.. l!i. p 0 Ji-~ .. ~ 1l (/) c 
"i ~ 

O'. h"· 1'.z ~? . r * 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March, 2016 

Notes-
a) Statement showing t he details of pre operating expenditure (including during trial run) pending allocation/capi talisation 

forming part of capi ta l work in progress. 

Particulars 

Amount brought forward during the year 

Add: Expenditure incurred during the year 
Raw materials consumed 
Salaries and wages 
Contribution to Provident and other funds 
Staff Welfare Expenses 
Depreciation and amortisation expenses 
Consumption of Power and fuel 
Consumption of stores and spares 
Other Manufact uring expenses 
Financial expenses 
Foreign exchange fluctuation 
Insurance 
Rates and Taxes 
Rent 
Repair and Maintenance 
Miscellaneous expenses 

Less: 
Sale of Products finished goods 

Tot al 
Less: Capit alized/transferred 
Net Balance 

' in crores 

Year ended 31st 
March, 2016 

1,368.98 

48.66 
166.71 

9.96 
1.33 

54.04 
95.11 
33.01 
58.27 

15.44 
0.47 
0.69 
4.28 
0.68 

118.85 
1,976.48 

61.03 
61.03 

1,915.45 
150.16 

1, 765.29 

b. Capital Work in Progress includes U765.29 Crore being Pre- operative expenditure and ~ .563.94 crore being Capital 
stores. 

c. Additions to Property, Plant & Equipment include ~ 1.50 Crore and addition to Capital work- in- progress include~ 0.02 crore 
being expenditure incurred on Research & Development Activit ies. Additions to Property, Plant & Equipment includes ~ 1.52 
crore being ca pitalized from Capital work in progress. 

d. The Company has opted to cont inue t he policy to capitalise foreign currency fluctuation on long term borrowings which was 
fo llowed as per previous 1-GAAP as per optiona l election of Ind AS -101, on all long term foreign currency borrowings 
outstanding on March 31, 2016. Accordingly additions /adjustments to plant and machinery/ capital work-in-prog ress includes 
addition of U41.77 Crore on account of foreign exchange fluctuation (Gain)/ loss. 

e. Borrowing cost incurred during the year and capitalized is ~ 97 .24 crore . Borrowing cost incurred during the year and 
transferred to capital work-in -progress i s~ 307.26 crore 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March, 
2016 

7. Investment property 

Particulars 

Gross Block (at cost) 

As at 01.04.2015 

Additions 

Disposals 

As at 31.03.2016 

Depreciation 
As at 01.01.2015 
Charge for the year 

Dlsposa/s 

As at 31.03.2016 

Net Block 

As at 31.03.2016 

Notes-
( I) Information regarding income and expenditure of Investment property 

Particulars 
Rental Income derived from Investment properties 

Direct operating expenses (including repairs and 
maintenance) genera ting rental Income 

Profit arising from Investment properties 

Freehold 
Commerclal 
Properties 

33.19 

33.19 

0.25 
0.53 

0.78 

32.41 

{ In crores 
2015-16 

l.63 

0.83 

0.80 

( ii) The Group's Investment propert ies consist of commercial properties in India. 

t' In crores 

Total 

33.19 

33.19 

0.25 
0.53 

0.78 

32.41 

As at 31 March 2016 the fa ir values of the properties are ' 24.21 Crs,. These valuations are! based on 
valuations performed by an accredited Independent valuer. Fair valuation Is based on Income approch 
method. The fair vallJe is categorised in Level 2 fa ir value hierarchy. 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT ANO FOR THE YEAR ENDED 31st March, 2016 

811. Goodwill Arising o n Consolidation 

Particulars 

Gross Dlock 
As al 01.04.2015 
Additions 
Disposals 
Oemergers 
As at 31.03.2016 

t' In crores 
Goodwill 

548.45 

540.45 

The carrylrlg amount predom inantly relates to goodw!ll that arose on acquisition of various entities and has been tested against the potent ia l of respective 
cash generating unit (CGU). The ca lculation uses cash flow forecast based on approved financia l budgets/st rategic forecast which cover future!: periods of 5-
10 years. Key assumptions for the va lue in u se calculation are those regard ing the expected changes to selling prices, demand etc. The outcome of the 
group's goodwill Impairment test as at 31st March 2016 resulted In no Impairment of goodwill . The managem ent believes that no reasonably possible 
change In the key assumption used in value in use calculation would cause the carrying value of CGU to materially exceed its va lue ln use. 

88. Intangible assets f In crores 

Copyright, pate nt, 
other Intel lectual 

Des ign & 
Computer Mining 

Particulars prope rty rights, 
Drawings 

software deve lopment Toti I 
services and operating bought out rights 

rights 

Gross carrying va lue (Cost) 
As at Olst April, 2015 58.44 0.84 44.87 6,137.62 6,241.77 
Additions 10,51 2.63 157.76 170.90 
Disposals/adjustments (0.03) (0.03) 
Other adfustments 15.90 (15.90) 
Translation reserve 1.10 22.44 23.54 
As at 31st March, 2016 84.85 0.84 48.57 6,301.92 6,436.18 

Amortisation 
As at Olst April, 2015 3.65 0.52 27.80 2,852.42 2,884.47 
Impairment for the yea r 226.82 226.82 
Charge for the yea r 5.78 0. 17 4.89 36.89 47,73 
Disposals/adjustments 0 .24 0.03 0.27 
As at 3 lst March, 2016 9.19 0.69 32.74 3,116.13 3,150 .75 

Net Carrying Valuo 
As at 31st March, 2016 75.66 0.15 15.83 3 ,185.79 3,277.43 

OC. Blo loglcal assets other than bearer plants 
f In crores 

Partic ula rs Uve stoclc 

Gross ca rrying value (Cost) 
As at Olsl April, 2015 0.49 
Additions 
Disposals (0.04) 
As at 31st Marc h, 2016 0.45 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March, 2016 

9. lnvestrnents(Non current) 

Particulars 

(A) Quoted 
Investment in equity instruments (Fully paid-up unless otherwise stated) 

a) Equity Shares (at fair value thorugh profit & loss) 
Hwange Colliery Company Limited 
African Energy Resources Limited 
Decimal Software Ltd 
Hodges Resources Limited 
Wa lkabout Resources Limited 
Apollo Minerals Limited 
Shree Minerals Limited 
Total Quoted Investment (A) 

(B) Unquoted 
i) Investment in equity instruments (Fully paid-up unless otherwise stated) 
a) Associates (at cost or deemed cost) 

Fully paid up Equity Shares of Nalwa Steel & Power Limited 
Add/(Less): Share in Profit/( Loss) - Prior years 
Add/(Less): Share in Profit/(Loss) - Current year 

Prodisyne (Pty) Limited 
Add/(Less) : Share in Profit/(Loss) - Prior years 
Add/(Less): Share in Profit/(Loss) - Current year 

Thuthukani Coal {Pty) Limited 
Add/{Less): Share in Profit/(Loss) - Prior years 
Add/{Less): Share in Profit/(Loss) - Current year 

b) Others (at fair value thorugh profit & loss) 
Investment in equity instruments (Fully paid-up unless otherwise stated) 
Angul Sukinda Ra ilway Limited 
Angul Sukinda Railway Limited 
Brahamputra Capital and Finance Limited 
Jindal Holdings Limited 
Jindal Pet roleum Limited 
Jindal Rex Exploration Private Limited 
Stainless Investments Limited 
X-Zone SDN BHD 
Jindal lnfosolutions Limited 
Port Kembla Coal Terminal 
Danta Enterprises Private Limited {? 14,470) 

Face Value (f unless 
otherwise stated) 

10 

Rl 

10 
10 
10 
10 
10 
10 
10 

RM 1 
10 

10 

As at 31st March,2016 

No. of Units 

440,680 
100,000 

33,333 
100,000 
100,000 

31,419,496 
15,000,000 

2,000,000 

so 

1,029 

25,000 
59,975,000 
19,200,000 

2,414,000 
49,400 

9,800 
1,242,000 

36,250 
95,000 

120,000 
1,447 

fin crores 

0 .65 
0 .10 
0 .10 
0 .10 
0 .01 
6 .21 
1.29 
8.47 

2.00 
229.17 

0.25 

1.42 

0.00 

232.84 

0.03 
59.98 
19.20 
14.48 

0.05 
0.01 
6.05 
0.04 
0. 1 0~ o/ -c - c 
q1;1 

~T. 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March, 2016 

9. lnvestments(Non current) 

Particulars 

Haridaspur Paraaip R-affway Com-pany Limited 
OPJ Trading Private Limited(~ 14,470) 
Sahyog Holdings Private limited {formerly known as Sahyog tradecorp Private Limited} (~ 
14,470) 

Virtuous Tradecorp Private Limited (~ 14.4 70) 
Opelina Finance & Investment Limited 
Panacore Investment Limited 
Golden Age Investment (Pty} Limited 
Total Investment in equity instrument (i) 

{ii) Investment In Government Securities (at amortised cost} 
National Saving Certificates 
{Pledged with Government departments) 
Total (ii) 

iii) Other Investments (Licences & Telecom Society)(at fair value thorugh profit & loss) 

Total (iii) 

Total Unquoted Investment (i+ii+iii) (B) 

Total Investment {A+B) 

Less: Provision for impairment 

Total non-current Investment 

Aggregate book/ market value of quoted investments 
Aggregate book value of unquoted investments 
Aggregate provision for impairment in value of investments 

Face Value (~ unless 
otherwise stated) 

10 
10 
10 

10 
10 

$1 
$1 

As at 31st March,2016 

No. of Units 

5,000,000 
1,447 
1,447 

1.447 
10 

3,000 
70 

~in crores 

5.00 
0.00 
0.00 

0.00 
0.01 

11.11 
1.29 

117.91 

0.12 
0.12 

0.01 
0.01 

350.89 

359.35 

359.36 

8.47 
350.89 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March, 20l 

Note-15 Current Investments 

Particulars 

Momentum Money Market FundUnit Trust 

Total 

NAV of units of mutual funds 

~ in crores 

As at 31st 
March,2016 

0.03 

0.03 

0.03 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March, 201 

10. Non-current financial assets- Loans 
Particulars 

Secured, Considered good 
Security deposits 

Unsecured, considered good 
Security deposits 
Loans t o related parties 
other Loans 

11. Non-current financial assets- Bank balances 
Particulars 

Bank balances (other than cash & cash equivalents) 

Fixed deposits with original maturity of more than 12 months (Pledged 
with government department and others ~ 16.68crore 

Total 

12. Non-current financial assets-others 
Particulars 

Share Application Money 
Security deposits 
Other advance 
Total 

13. Other Non-current assets 
Particulars 

Capital advances 
Advances other t han capital advances 

- Advance to vendors/others 
Total 

14. Inventories 

Particulars 

(Valued at lower of cost and net realisable value) 
Raw Materials 

- Inventories 
- Goods In Transit 

Work-In-progress 
- Work-in-progress 

Finished Goods * 
- Inventories 

Stores & Spares 
- Inventories 
- Goods In Transit 

Others 
- Scrap 

Total Inventories 
* including stock of traded goods 

f In crores 
As at 31st 

March,2016 

1.22 

0.18 
850.00 

98.98 
950.38 

f In crores 
As at 31st 

March,2016 

66.90 

66.90 

f In crores 

As at 31st 
March,2016 

2.78 
192.69 
315.95 
511.42 

f In crores 

As at 31st 
March,2016 

802.73 

78.04 
880.77 

f In crores 
As at 31st 

March,2016 

1,241.63 
45.98 

309.gl 

811.39 

812.92 
5.43 

26.84 

3,254.10 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March, 201 
16. Trade receivables f In crores 

Particulars 

Secured 
-considered good 
Total-Secured 

Unsecured 
- Considered good 
-Considered doubtful 
- Less: allowance for bad & doubtful debts 
Total-Unsecured 

17 .Cash & cash equivalents 
Particulars 

- Balances with banks 
Current accounts 
Bank deposits with maturity of less than 3 months 

- Cheques/Drafts in hand 
- Cash on hand 
-Others 
Total 

18.0ther bank balances 
Particulars 

- Fixed deposits * 
- Earmarked - Unpaid dividend accounts 
Total 

As at 31st 
March,2016 

32.47 
32.47 

1,396.71 
40.26 

(40.26) 
1,396.71 
1,429.18 

f In crores 

As at 31st 
March,2016 

254.52 
241.7g 

4.71 
1.41 
0.03 

502.46 

f In crores 
As at 31st 

March,2016 

108.66 
9.26 

117.92 

*Includes ~ 29.94 crore restricted cash balance held and maintained for debt service coverage In 
one of the subsidia ries. 

19. Current financial assets-loans 
Particulars 

Unsecured, considered good 
- Loans to others 
- Security Deposit 
Total 

f In crores 
As at 31st 

March,2016 

208.66 
2.86 

211.52 
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20. Current financial assets-others f In crores 
Particulars 

Security deposit 
Interest receivable on short term loans and advances* 
Unbilled Revenue 
Other Receivable 
Advance to others 
Advance to employees 
Total curent financial assets 

*Including recoverable from related parties (Refer note 56) 

21. Current tax assets/ llabllltles (net) 

Particulars 

Advance income tax 
Less: Provision for income tax 
Net current tax assets 

22. Other current assets 

Particulars 

Advances other than capita l advances 
- Security deposit 
- Advances to related parties 
- Advance to vendors 
- Others 
- Others Considered doubtful 
- Provision for doubtful advances 

Others 
- Unamort ised Premium on Forward Contract * 
- Prepaid expenses 
-Due from Government Authorities & others 

As at 31st 
March,2016 

154.82 
572.72 

86.53 
121.00 

8.89 
35.45 

979.41 

f In crores 
As at 31st 

March,2016 

4,114.34 
(3,545 .01) 

569.33 

f In crores 
As at 31st 

March,2016 

53.31 
119.40 
331.59 

3,626.28 
48.31 

(48.31) 
4,130.58 

1.25 
154.18 

1,381.84 

1,537 .27 

5,667.85 

* the unamortized foreign exchange premium on outstanding foreign exchange contracts is being carried 
forward to be charged on the consolidat ed statement of profit & Loss of susbsequent year. 
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23 Sha re Capita l 

Particula rs 

Authorised 
200,00,00,000 Equity shares of f leach 

Issued, subscribed & fully paid up 
91.49,03,800 Equity Shares of~ 1 each 

(a} Reconcil iation of the number of shares outstanding at the beginning and end of the year reporting year 

Equ ity Shares 

Shares outstanding at the beginning of the year 

Shares outstanding at the end of the year 

b) Terms/rights attached to equity shares 

?' In crores 

As at 31st 
March,2016 

200.00 
200.00 

91.49 
91.49 

As at 3i s-r March 
2016 
914,903,800 

914,903,800 

The Company has only one class of equity shares having par value of f 1 per share. Each holder of equity share is entitled to one vote per share. The Company declares dividend in Indian 
Rupees. The dividend, if any, proposed by the Board of Directors is subject to approval of the Shareholders in the ensuing Annual General Meeting. 

In the event of liquidation of the Company, the holders of equity shares wfll be ent itled to receive remain ing assets of the Company after payment of all liabilities. The distribution will be in 
proportion to the number of equity shares held by the shareholders. 

c) A ggregate number of bonus shares Issued, shares Issued for consideration other than cash and shares bought back during t he p eriod of five years Immediately preced ing the reporting 
date: 

During five years immediately preceding 31st March, 2016, the parent Company has bought baclc 19,959,584 equity share. 

During the five years immediately preceding 31st March, 2016, the parent Company allotted nill equity shares as fully paid bonus shares by capitalising securities premium account. 

Jn addition the Company allotted 3,629,302 equity shares during the preceding five years under its various Employees Stock Option Schemes I Employee Stock Purchase Scheme. 

d) Details of shareholders hold Ing more than 5% shares In the Company 

Name of the shareholder 

Equity Shares of? 1 each fully paid 
Danta Enterprises Private Limited 
Gagan lnfraenergy Limi ted 
Opelina Finance and Investment limited 
OPJ Trading Private Limited 
Virtuous Tradecorp _ Private Limited 

As at 3ln March 2016 
No. of Shares % h old Ing 

62,238,816 
49,709,952 
89.8S2.393 

187,637,898 
64,39S,867 

6.80% 
S.43% 
9.82% 

20.51% 
7.04% 

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders regard ing beneficial interest, the above shareholding 
represents both legal and beneficia l ownership of shares. 

e) Forfeited shares 
During the year ended 31st March. 2010 , the parent company had cancelled 2,000,000 preference shares of ~ 100 each ( l 5 Paid up) which were forfeited earlier. Upon cancellation of such 
shares. the amount of 'f 10,000,000 was transferred to General Reserve 

f) Buy Back of Equity shares 
In accordance with Section 77 of the Companies Act.1956 and buy back regulations of SEBI, the Parent Company during the financial year 2013· 14 bought back and extinguished 19.959.584 
equity shares of l 1 each and created a Capital Redemption Reserve off 2.00 crore out of surplus ln the Statement of Profit and Loss. The premium on buy back of? 498.80 crore had been 
utilised from Securities Premium Account f 122.96 crore and out of surplus in Statement of Profit and Loss 'f 375.84 crore. 

g) Employees St ock Purchase Scheme 
ln accordance with SES! {Employee Stock Option Scheme and Employee Stock Purchase Scheme ) Guidelines 1999 and and pursuant to JSPL ESPS 2013 Scheme, the Compefutlon.-Committee 
of the Board vide its resolution dated 29.08.2013 offered 21,000 equity shares off. l/~each at a premium of 'f 295 .95 each to Mr Ravi Uppal. Managing Director & Grou~·ecDOut of total 
offerred equity shares the parent Company has during the previous year issued 17,816 equity shares of~ l/· each. 4-..J 
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24. Other equity 

Particulars 

Balance a.s at Olst April 2015 

Profit & Loss for the year 

Other comprehensive Income for the year 

Movement during the year 

Balance a.s at 31.st March, 2016 

Notes-

Sel~Tax 
Subsidy 
/capital 
reserve 

417.05 

417.05 

Capital 
Redemption 

Reserve 

72.00 

72.00 

Securities 
premium 
account 

5.03 

5.03 

OC!:bcnture 
Redemption 

Reserve 

864.54 

237.54 

l .102.08 

Re.serves and Surplus 

Shore Option 
out$tanding 
Account·By 
subsidlary 

23.52 

16.881 
16.64 

CopltAI Reserve 
on Consolidation 

1,155.22 

555.45 

l .710.67 

Foreign 
Currency 

~ntraV State I Monetary Item 
Subsidy Translation 
Resserve Difference 

AccOYnt 

(188.231 

(188.23) 

(1) The Parent Company is required to create Debenture Redemption Reserve out of the profits which is available for the purpose or redemption of debentures. 
( ii) Qi pi~l Redemption Reserve represents the natutory reserve created when capit'.31 is rcdee:med/during buy b:aclc. It Is not avoHable for distribution. 

Genera l 
Reserve 

1.613.AS 

5.73 

l.619.21 

Retained 
e11rnings 

32.049.18 

(2,966.241 

1828.781 
28,254.16 

(iii) Securit ies Premium Reserve represents the amount received In excess of par value of securities (equity shares. preference shares and debenturesJ.This reserve is utilised in accordance with provisions of 
the act. 

iv } General reserve indudes? 70.75 crore in r~pect of pcruning to one of the subsidiaries which is not available for distribubon. 

- Includes t 55L34 crore ln respect of bonus shares alloted within group 

Items of other comprehensive Income 

Shore of joint 
Venture & 
Assoc iates 

0.73 

0.73 

Foreign 
Currency 

Tr11nslation 
Re.serve 

81.23 

1767.821 

(686.59) 

R.emcasurement 
of Defined 

Benefit 
Obligation/ Pl::in 

21.96 

21.86 

Equity 
compone-ntof 

financi;.,I 
instruments 

t In crores 

Total 

36.281.25 
12.966.241 

(745.231 

(225.17) 

32,344.61 

V) In the parH\t Company on account of substant:lal lnvC$trnent made by the Parent Company in setting up/ expansion of Industrial unit(s) at Raignrh {Chhatdsgath) , including investment in acquisition of capitzal assetz, one of the Parent Compo::my·s units Is eJigible for sales tZllX exemption under 
the State lndusDial Policy which aims towards lndus~llz:tdon of the State and development of backward area.s. The period of exemption Is dependent upon ond linked to the quantum of inve~tment. Ttll last year. the Parent Company had, b;)scd on legal advise, treated incentive on account of 
sales: t!lix exemption. being the element of sales tax embedded in the ~le price of produc;'"..s $0fd out of the eligible unit to~ in the nature of subsidy gronted by the St!lite Government to lncentivize Industrialization In the St11te and hence :as a capital receipt. For the current year. the Parent 
Company ruts. due t o amendments in Income t.ax laws with ell'ect from April l. 2015 and Ind AS applicability with et:ect from April 1, 2016. crechteod a sum of t 35.12 crore to sales in the stittement of profit and loss. As a result of :above change, loss bcfocc tnx for the current y~ar is lower by t 
35.Ucrore. 
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25. Non current Ffnandal Jlabllltles- Borrowings 

Particulars 

Secured 
Debentures 

10,000 9.80% Secured fledeemable Non Convertible Debentures of 
U ,000,000 each 
(Prlvate ly placed lnltially with life Insurance Corporation of lndla) 
620 9 .80% Secured Redeemable Non Convertible Debentures off 
l ,000,000 e ach 
(Pfivate ly placed Initially with SBI Life Insurance Company Limited) 
5000, 9.80% Secured Redeem able Non Convertible Debentures of~ 
1.000.000 each 

(Pfivately placed Initially with life Insurance Corporation of India) 

ii) Term Loan 
From Banks 
From Other Parties 

Iii) Loan repayable on demand 
Iv) External Commercia l Borrowings 
v ) Other Loans from nar1ks (Buyer's Credit) 

Less current maturities presented in Note 32 

Debentures 
Security 

t In crores 
As at 31st 

March,2016 

l,000.00 

62.00 

500.00 

1,562,00 

29,095.65 
1,031.02 

149.24 
798.10 

32,636.01 
2,240.99 

30,395.02 

Debentures or ~ 1000 crore placed initially with life Insurance Corporation o f India on private placement basis are redeemable at par In 2 
equal annual instalments at the end of 9.5 and 10.5 years frorn the date of respective allotments i.e. f 100 crore (12.10.2009), f 150 crore 
(22.10.2009), f 150 crore (24.11.2009). f 150 croro (24. 12.2009), f 150 croro (25.01.2010). f 150 croro (19.02.2010) and f 150 crore 
(26.03.2010). The debentures are secured by way of first charge on pari-passu charge basis over the movable and immovable fixed assets 
of 810 MW (6xl3SMW) Captive Power Plan t, both present and future, of the company at Angul, Odlsha in favour of the Debenture 
Trustees. 

Ii) Debentures of f 62 crore placed Initially with SBI life Insurance Company Limited on private placement basis are redeemable at par in 5 
equal annual instalments commencing from the end of 8 years from the date of allotment i.e. 29.12.2009. The debentures are secured by 
way of first charge on parl-passu charge basis over the movable and Immovable fixed assets or 810 MW (6xl35MW) Captive Power Plant. 
both present and future, of the company al Angul. Odlsha In favour o f the Debenture Trustees, 

iii) Debentures o f t 500 crore placed initially with Life Insurance Corporation of India on private placement basis are redeemable at par In 2 
equal annual Instalments at the end of 9.5 and 10.5 years from the date of respective allotments I.e. f 100 crore (24.08.2009), f 80 crore 
(08.09.20091. f 80 crore (08.10.2009). f 80 crore (09.11.2009). ~ 80 cro re (08.12.20091 and f 80 croro (08.01.2010). Tho debentures are 
secured on pari-passu charge basis by way of hypothecatlon o f movable fixed assets of the Company (excluding assets charged on 
exclusive basis) in favour of the Debenture Trustees. Jn addition a first parl passu mortgage on a part of Immovable property of the 
pertaining to unit located at Kharsla Road, Raigarh and a paJt of the Immovable property pertaining to unit located at 13 KM Stone. G E 
Hoad, Mandir Hasaud, Raipur. 

Term Loans from Banlcs 
Security 
loans o f f 1.369.30 crore repayable in 32 quarterly Instalments starting from June, 2014 are secured by first par! passu charge on all 
movable plant & machinery, spare parts Including all insurance policies, project contracts, movable contracts and Immovable fixed assets, 
both present and future under the 1.8 MTPA ORI fadlity at Angul. Odlsha. 

Ii) Loans of f 1.406.13 crore have been refinanced during the current year/subsequent to the year end and are repayable In 79 quarterly 
instalments starting from June, 2016 are secured by first parl passu charge on all movable plant & machinery, spare parts including all 
Insurance policies, project contracts, movable contrac ts and Immovable fixed assets, both present and future under the 1.8 MTPA ORI 
facility at Angu l, Odlsha. 

iii) Loans off 180.49 crore repayable In 38 quarterly instalments starting from October, 2010 are secured by \'lay of first parl passu charge 
on all movable and immovable fi xed assets both present and future under 2Xl 35 MW Power Plant (Phase • 1) at Dongamauha, Raigarh, 
Chhattisgarh. 

iv) loans off 187 .40 crore have been refinanced during the current year /subsequent to the year end and are repayable in 79 quarterly 
Instalments starting from June, 2016 are secured by way of first parl passu charge on all movable and Immovable fixed assets both 
present and future under 2Xl35 MW Power Plant (Phase - 1) at Dongamauha. Raigarh. Chhattisgarh. 

v) l oans or f 2.21 ·1.as crore repayable In 28 quarterly Instalments starting from December 2013 are secured by first par! passu charge on 
all movable (Including project contracts) and Immovable fixed assets, both present and future under 1.5 MTPA Integrated Steel Plant and 
l.2 MTPA Plate Mill project at Angul. Odlsha. 

vi) Loans o f f 635.34 crore repayable In 33 quarterly Instalments starting from MMch, 2013 are secured by first parl passu charge on all 
movable plant & machinery, spare parts, furniture & fixtures Including all the projec t contracts {lncludlng insurance pol icies, rights and 
t itles) and immovable fixed assets, both present and future under 6xl35 MW Power Plant Project at Angul, Odlsha. 
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vii) Loans off 299,88 crore have been refinanced during the current year and are repayable In 79 quarterly Instalments starting from June. 
2015 are secured by first parl passu charge on all movable plant & machinery, spare parts, furniture & fixtures lncludlng all the project 
contracts (including insurance polic ies, rights and titles) and Immovable fixed assets, l>olh p resent and future under 6x135 MW Power 
Plant Project at Angul, Odlsha. 

villl Loan off 62.25 crore repayable ln 16 quarterly Instalments starting from March 2013 are secured by subservient charge on fixed assets 
of the Parent Company. 

Ix) Loan off 1,430 crore initially taken from ICICI bank in two tranches on bilateral basis are repayable by way of ballooning Instalments in 
two t ranches. An amount of f 500 crore shall be repayable in a period of 5 (five)years In 16 (sixteen) quarterly Instalment whernas an 
amount of i 1000 crore shall be repayable in a period or 10 (Ten) years In 36 (thi rty six) quarterly instalment starting from January, 2015. 
Loan of f 979.67 crore inltlally taken from HDFC aank on bilateral hasls are repayable In a period of 8 (eight) years In 28 (twenty eight) 
quarterly Installments starting from June. 2015. 
loan of' 1500 crore from State Bank of India are repayable In a period of 8 (eight) years in 32 (Thirty Two) quarterly. 
Above loans arc secured by way of a first parl passu charge on all the present movable Fixed Assets of units located at Oalkudra, Pa tratu, 
District Ramgarh. Jharkand; l3 KM Stone, G E Road, Mandir Hasaud, ll.a ipur; 201 to 204, Industrial Park SSD, Punjipalra, 
Ralgarh, Chhattisgarh; Bhikaji Cama Place, New Delhi; Village Pachwad District Satara, Maharashtra and all movable Fixed Assets 
(present as \'Jell as future) located at Kharsia Road, Raigarh. Chhallfsgarh. In addition a first ranking mortgage and parl passu charge on 
Immovable properly pertaining to unit located at Kharsla Road, Raigarh and a part o f the immovable p roperty pertaining to unit located at 
13 KM Stone. GE Road. Mandir Hasaud, Raipur. 

x) loans off 2,074.98 crore repayable In a period of 8 (eight) years In 31 (Tlllrty One) quarterly installments starting from June. 2017 are 
secured by way o f a first par! passu charge on all the present movable and Immovable Fixed Assets of 1.5 MTPA Integrated Steel Plant 
including l.2 MTPA Plate MIU project , 1.8 MTPA ORI facility, 810 MW Capt ive Power Plant at Angul including movable plant & machinery, 
spares, tools and accessories, furniture, fixtures and the miscellaneous fixed assets or the units at Angul. 

xi) l oans of~ 485.90 crore have been refinanced subsequent to the year end and are repayable in 79 qua1terly Instalments starting from 
June, 2016 are secured by first pari passu charge on all movable plant & machinery, spares, vehicles etc. and immovable fixed assets, 
both present and future under 2X l35 MW Power Plant (Phase - 2) at Oongamauha, Raigarh, Chhattisgarh. 

TERM LOANS (In foreign subsidiaries) 
xii) Loan of t 40.30 crore bearing rate of interest 10.25% p.a. repayable over a period of 3 years are secured over plant and equipment of 

Jindal Mining SA (Pty) Ltd. 

xiii) Loan or i 17.20 crorn bearing rate of Interest B.25% p.a. is secured over the Land/ Office Building at Erf 3780/22 Kildoon Street Bryanston 
. Jindal Mining SA (Ply) ltd & Eastern Solid ruel Pty Ltd have provided corporate guarantee for the aforesaid loan. 

xiv) Loan off 4 712 .95 crore Is secured by Commerclal mortgage on all the tanglble and intanglble assets of Shadeed Iron & Steel , future 
assets of existing operations and the expansion projects other than the Inventories and the trade receivables of Existing Operations and 
the Expansion Project of \'larking capital loans. The loan is repayable in 44 unequal quarterly Instalment commencing from June,2015. The 
loan carry Interest rate@ USO LIBOR plus 3% p.a. 

xv) Loan of f 928.66 crore from ICICI Bank Limited a t interest for (LIBOR + 4% p.a as margin rate). Is secured by pledge of 1,090.313,872 
equity shares of Wollongong Coal limited and charged over Debt service Reserve Account. Parent Company has given a shortfall 
undertaking to fund, if required Debt Service Reserve Account that will be subject to RBI approval. 

xvi) Loan of f 994.99 crore from Australia and New Zealand Banking Group limited, The bank of Tokya-Mltsubishi UFJ. ltd. and Standard 
Chartered Bank at interest for (LIBOR + 3.02% p.a as margin rate ), is secured by first ranking pledge of 49% share capital of Jindal Mining 
SA (Ply) Limited held by the company through Its step down subsidiaries. The above loan has been further guaranteed by the Parent 
Company. 

xvii) Loan of f 364.83 crore rrorn Axis Bank Umlted,at Interest for (LIBOR + 4% p.a as margin rate) Is secured by way of charge over all 
movable fixed assetsof JSPL. Moiamblque Minerals llmltada. subsidiary o f the Company and charge over Debt Service Reserve Account 
(DSRAJ. The said facility Is secured by way of corpora te guarantee of Parent Company subject to RBI approval. JSPL has given a shortfall 
undertaking to fund, if required, DSRA that will be subject to RBI approval. 

xviii) loan oft 392.70 crore bearing effective rate of Interest 5.25% p.a. Is secured by first ranking pari-pasu charge on the fixed assets of 
Wollongong Coal limited and Wollongong Coal Pty Ltd and parl passu assignment of lease deed of the Mines. A minority shareholder has 
provided a Corporate Guarantee for the aforesaid loan. The Subsidiary Company has also maintained Debt Service Reserve Account. 

xix) Loan of t 2174.83 crore Is secured by first ranking pari passlJ charge over all present and future assets of the Jindal Steel & Power 
(Austra lia) Pty ltd .. Including all of the Oorrower's rights. title and interest in and to the Escrow Account and the loan Agreement between 
the JSPAL and Wollongong Coal; all present and future f ixed assets of Wollongong Coal lim!ted; and all present and ruture f ixed assets of 
Wongawilll Coal ply. ltd other than interest in the land of approxhnately 130.81 hectares. Further, Corporate Guarantee of Parent 
Compt1ny shall also be provided upon receipt of approval from RBI. Pending approval rrom RBI, Jindal Steel & Power (Mauritius) Ltd has 
provided Corporate Guarantee. TI1e loan carries interest rate (LIBOR+ 3°/.,,) 

XX) 

xxll 

xxil) 

TERM LOANS (In Indian subsidiaries) 
Term loans from Banks of f 2429.31 crore bearing interest rate of 11.10% p.a. are secured by way of first parl passu mortgage I charge 
on all the fi xed assets (immovable and movable), both present and future, including d1arge on Inventory, book debts and receivables. all 
bank accounts and assignment or all rights, titles and Interest etc. In accounts of the Units pe1talnlng to third Phase of the Power Plant of 
1200MW comprising two units or 600 MW each at Tamnar (Unit land Unit 2)and immovable properties of Company situated at Mouje Pali 
of Sudhagad Ta Iuka, District Raigad, Maharashtra state.The Loan is further secured(charge to be created) by way of First charges on the 
receivables of Phase I & II project of the Power Plant of lOOOMW comprising four units of 2SOMW each at Tamnar. 

Term loan from Banks of f 1500 crore bearing interest rate of 11.05 % p.a. are secured/ to be secured by way of first parl passu 
mortgage I charge on all the fixed assets (movable and immovable). of the company both present and future with respect to fourth Phase 
of the Power Plant of 1200MW comprising two units of 600 MW each at Tamnar (Unit 3 and Unit 4). 

Term Loan rrom Banks off 1000 crore bearing average Interest rate of 10.93 % p.a. are secured/ to be secured by way of first parl passu 
mortgage I charge on all the fixed assets (movable and Immovable). over the cash flows pertaining to fourth Phase of the Power Plant of 
1200MW comprising two units of 600 MW each at Tamnar (Unit 3 and Unit '1) . 

i'~v '.'>(, ~ 
1'ed Acc0 
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xxiii) Term Loan from Banks of' 1700 crore bearing rate of interest 11% p.a. are secured/ to be secured by way o f first pari passu mortgage/ 
charge on all the fixed assets (movable and immovable) and recelvables of pertaing to fourth Phase o f the Power Plant of 1200MW 
comprising two units of 600 MW each at Tamnar (Unit 3 and Unit 4).The Loan Is further secured/ to be secured by way of the First Pari 
passu Charge on all the f ixed assets of third Phase of the Power Plant of 1200MW comprising two units of 600 MW each at Tamnar (Unit l 
and Unit 2). The loan is further to be secured by way of parl passu charge on assets to be acquired (I.e. captive power assets.) out of loan 
proceeds; obligation to create such charge will arise after the assets are transferred to JPL. In such case hank will release the above 
crea ted charge ln Para {D) herelnabove. 

xxiv ) Certain charges are in the process o f modification and satisfaction in case of Jindal Power Limited {Subsidiary) 

xxv) Term loan from bank amounting to f" 10.66 crore Is secured against Hypothecatlon of respective vehicle and repayable by way of EMI. 
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OTHER LOANS 
Security 
Term loans from Body Corporate of l" 833.69 crore bearing rate of interest 10.80% p.a. are secured by way of first pari passu mortgage I 
charge on a ll the fixed assets (immovable: and movable). both present and future, including charge on inventory, book debts and 
receivables, all bank accounts and assignment of all rights. Utles and inlcre:st etc. In accounts of til e Units pertaining to th ird Phase of the 
Power Plant of 1200MW comprising two units o f 600 MW each at Tamnar {Unit l and Unit 2)and immovable properties of company 
situated a t Mouje Pall of Sudhagad Ta Iuka, District Raigad, Maharashtra state.The Loan is further secured(charge to be created) by way of 
First charges on the receivables of Phase l & II project of the Power Plant of lOOOMW comprising four units o f 2SOMW each at Tamnar. 

loans oft 197.33 crore have been refinanced during the current year and are repayable In 79 quarterly Instalments start ing from June, 
2016 arc secured by !irst parl passu charge on all movable plant & machinery, spare parts, furniture & fixtures Including all the project 
contracts (including Insurance policies, rights and titles) and immovable fixed asse ts, both present and future under 6xl35 MW Power 
Plrtnt Project at Angul, Odisha. 

External Commerlcal Borrowings 
loans of' 149.24 uore are repayable In a period of 2 years In 9 (Nine) quarterly Installments starting frnm March. 2016 arn secured by 
way of a first pari passu charge on all the p resent movable and Immovable Fixed Assets of l.5 MTPA Integrated Steel Plant lncludlng l.2 
MTPA Plate Mill project , 1.8 MTPA ORI facility, 810 MW Captive Power Plant at Angul lncludlng movable plant & machinery, spares. tools 
and accessories, furniture, fixtures and the miscellaneous fixed assets of the units at Angul. 

Buyer's credit 
Loans f798.10 crore are secured by hypothecation by way of first parl passu charge over all of the borrower's current assets, Including 
aggregate rupee value or the borrower's cash and bank balances, Investments (of which return of principal is guaranteed). advance paid, 
raw materia l. finished and semi finished goods, consumable stores, spares stock in progress. bllls or lading, airways bills, railways receipt 
(RR) good receipt (GR) motor transport receipts (MTR) or such other receipts (Issued by approved carrier carrying consignment or raw 
material/consumable spares), i rrevocable letter of credit , receivables, book debts and consumable stores (including those stored at 
borrowcrs's work at Ralgarh and Raipur, Chhatisgarh) and Include any money owing to It and payable on demand or within 1 (one) year 
from the date of computation, in whatsoever currency denominated or as otherwise defined/classified by guidelines o f the RBI from time 
to time in force or any other applicable law and shall exclude those categorised as non current assets as per applicable law both present 
and futu re c•t11c Hypothecated current assets•): and second parl passu charge by way or hypothecation, Inter alia, on all the movable 
fixed assets (except curren t assets) to the extent of va lue or l 467 ,50 crore includlng but not limited to plant and machinery, machinery 
spares. tools and accessories of the borrower, wheresoever In the possession of the borrower. both present and future ('The 
hypothccation movables"). 

The Parent Company is constantly roll ing over the buyer's credit for capex as per the guidelines of RBI. Further , the 
Company has raised long term loans to provide liquidity for payment of current portion of buyer's credit for capex, 

Repayments and Interest rates for the above Secured Debe:ntures,Term Loans ,External Commercial Borrowings and Buyer's Credit are as 
follows: 

Year 2016-17 2017-18 

Loan 2240.99 3, 152.02 
Buyers' Credit 

2018-19 

2,967.02 

2019-20 & 
Above 

23,477.88 

t crore 
Total 

31,837.91 
798.10 

32,636,0l 

The interest rate for term loans from hanks and others taken by Parent Company (excluding penal interest) varies from 10.55% to 13% 
The average ra te of interest for buyers credit taken by Parent company is l .16%p.a. 
The interest rate for the above Externa l Commercia l Borrowings taken by Parent Company is 2.32%.p.a. 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March, 2016 
25. Non current Flnanclal llabllltles- Borrowings (cont.) 
Unsecured 

Debentures 
3,000, 9 .63% Unsecured Redeemable Non Convertible Debentures of 
U,000,000 each 
(Privately placed Initially with HDFC Bank Limited) 
5000 nos. , 10.25% Unsecured Redeemable Non Convertible Debentures o f 
n.000,000 each 
(Privately placed Initially with Kotak mahlndra Oank Limited) 
3,000 , 10.48% Unsecured nedeemable Non Convertible Debentures of 
u.000.000 each 
(Privately placed Initially with ICICI Bank Limited) 

10,000 10.25% Unsecured Redeemable Non Convertible Debentures of 
U,000,000 each (Priva tely placed init ially with Kotak Mahindra Bank) 
7,500, 9.75% Unsecured Redeemable Non Conver tlble Debentures o f 
U,000.000 each 
(Privately placed Initially with HDFC Bank Limited) 

Term Loan 
- From Banks 

Other Loans from Banks 
- Other Loans 

- Llabll!ty component of compound financia l Instrument 
Other Loans & Advances 

- 8% fully convertible bonds 
- External Commercial Borrowings 
- Others Loans 

Less current maturities presented In Note 32 

Debentures 

300,00 

500.00 

300.00 

1,000.00 

750.00 

2,850.00 

2.785.98 

65.46 

290.23 
391.14 

6,382.81 
423.93 

5,958.88 
36,353,90 

Debentures oft 300 crore placed initially with HDFC Bank Limited on private placement basis are redeemable at at par at the end of 3 
years from the date of allotment i.e. 05.04.2013 (subsequently repaid). 

ii) Debentures of f 300 crorc placed Init ia lly with ICICI Bank Limited on private placement basis are redeemable at par at the end of 5 
years from the date of allotment I.e. 11.08.201'1. 

iii) Debentures off 1000 crore placed initially with Kotak Mahindra Bank on private placement basis arc redeemable at par In 3 Instalments, 
f 330 crore at the end of 3 years • f 330 crore at the end of 4 years and f 340 crore at the end of 5 years from the date of allotment i.e. 
18th December, 2014. 

Iv) Debentures of ' 750 crore placed Initially with HDFC Bank Limited on private placement basis are redeemable at par a t the end of 6 
years from the date of allotment i.e. 11.03.2015. 

v) a) 1650 nos. Non Convertible debentures o f f 10,00,000 each (JPL Series l){date o f allotment 22nd December 2014) (Date of Redemption: 
on 21st December 2018) at Interest Ra te of 1% above SBI Base Rate (Effective Rate is 10.30%) b) 1650 nos. Non Convertible 
debenturf!s of f 10,00,000 each (JPL Serif!S ll)(date of allotment 22nd December 2014) (Date of Redemption: on 20th December 2019) at 
Interest Rate of 1% above SOI Base Rate {Effective Rate Is 10.30%) c) 1700 nos. Non Convertible debentures of f 10,00,000 each (JPL 
Series lll)(date o f allotment 22nd December 2014) (Date of Redemption: on 22nd December 2020) at Interest Rate of 1% above 581 Base 
Rate (Effective Rate is 10.30%) 

Term loan from Bank 

Loan off 2785.98 crore carries rate o f in terest 3.69% p.a. 

Other loan from Bank 

The average rate of interest for buyers credit taken by Parent company for~ 62.95 crore Is 1.16% p.a. 

The average rate of interest for other loans from banks oft 2.51 crore from others is 0% p.a. 

External Commercla l Bor rowings 
ECA from Credit Agricole CIB of t 4.92 crore repayable in 14 half yearly instalments starting from October 21, 2010. 

ECA from Credit Agrlcole CIB oft SO.SO crore repayable in 16 half yearly instalments starting from May 25, 2010. 

ECA from Credit Agricole CIB oft 84.82 crore repayable In 20 half yearly instalments starting from March 9, 2011. 
ECA from Credit Agricole CIB off 3.77 crore rC!payable in 14 half yearly Instalments starting from June 21, 2010. 
ECO from ICICI £lank Limited off 145.56 crore repayable in 15 half yearly instalments starting from M<1rch 11, 2011. 

The Interest rate for the above External Commercial Borrowings taken by Parent company varies from 0.27% to 2.29% p.a. 

The average rate of interest for o ther loans off 0.66 crore Is 0 % p.a. 
The average ra te of interest for o ther loans off 391.14 crore from others is 0 % p.a. 

other Loans from Bank (Buyers• cr edit) 
The Parent Company is constantly rolling over the buyer's credit for capex as per t he guidelines of RBI. Further • the 
Company has raised long term loans to provide liquidity for payment of current portion of buyer's credit for capex. 

Repayments and Interest rates for the above Unsecured Debenture External Commercial Borrowings and Buyer 's Credi t 
from banks 

Year 2016-17 2017-18 2018-19 

Loan 423.93 1047.09 1486.64 
Bu ers' Credit 

Delay In repayment of borrowings : 

2019-20 & 

3362.22 

(' crore) 
Total 

6,319.89 
62.95 

6 382.84 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT ANO FOR THE YEAR ENDED 31st March , 2016 
The Parent Company has delayed repayment of certain Term Loans and Interest thereon. The details of continuing delay as at March 31, 
2016 Is as follows: 
Particulars 
Del ay of principal repayment 
Delay of interest payment 

l 

Amount( { in crore) 
231.12 
200.50 

Period of Delay (In days) 
less than 90 
less than 90 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT ANO FOR THE YEAR ENDED 31st March, 2016 
26.Non-current flnanclal IJabllltf ll!ls·Tl"lllde Payable f crore 

Particulars 

Que to other parties 

27.Non·current flnanclal llabllltles-Others 

Particulars 

Security Deposits 
- From others 

28. Provisions- Non.current 

Partlculars 

Provision for employee benefits 
·Gratu ity 
• Oth er Defined Benefit Plan s 

Provision for m ines restoration• 

As at 31st 
March,2016 

t crore 
As at 31st 

March,2016 

93.70 
93.70 

f crorc 
As at 31st 

March,2016 

28.43 
11.89 

155.41 
195.73 

._Provision for mining restoration expenses represents estimates made towards the expected expend iture for restoring the mining area 
and other obligatory expenses as per the mining closure plan 



Ii) 
Iii) 

JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March, 2016 
29. Deferred tax assets/(llablllt les} t uo<e 

Particulars 

Deferred tax assets 
- Unabsorbed depreciation & Carried forward tax losses 
- Reversal of deffered tax assets on Property, Plant & equipment 
- Difference between book & tax base related to Investments 
- Disallowance u/s 430 of Income Tax Act, 1961 
- Difference between book & tax base related to Borrowing 
- Provision for doubtful debts & advances 
Total (A) 
Deferred tax !!abilities 
- Difference between book & ta x base related to PPE (including CWIP) 
- Difference between book & tax base related to Intangible assets 
- Difference between book & tax base related to Borrowing 
- Difference bet ween book & tax base related to others 
- Dcffcred TAX on profit of Associates 
Total (B) 
Net liability (A-Bl 
Mat credit entitlement 

Reconclllatlon of Deferred Tax Asset/ (LlablUtles): 

Partlculars 

Opening Balance as on 1st April 
Deferred tax asset recognised through business combination 
D~ferred tax income/ (expense) during the period recognised In prof it & loss 

As at 31st 
March,2016 

3,650.17 

9.83 
137.59 

0.49 
30.65 

3,828.73 

9,980.27 
7.95 

15.63 
441.10 
51.16 

10,496.11 
(6,667 .38) 

795.01 
(5,872.37) 

Deforred tax income/ (expense) during the period recognised in Other Comprehensive Income 
Closlng Balance 

30.Current flnancla l llabllltles-Dorrowlngs 'crore 
As at 31st 

Particulars March,2016 

Secured 
Term Loans 

From Banks 762.50 
Cash credit from banks • 4,631.37 
Other Loans from Banks (Buyer's Credit) 420.28 

5,814.15 
Unsecured 
-Term Loans 

From Banks 1,615.34 
- Other Loans from Banks (Buyer's Credit) 20.60 
- From others 327 .86 
- Loans from related parties 
- Commercial Papers 

l ,963.80 

7 777.95 

+ Including working capital demand loans. 

Cash Credit from Dank and Buyer's Credit 

'crore 
As at 

31.03.2016 
(7,533.05) 

878.13 

(12.46) 
(6,667.38) 

The Working Capital facilit ies of 'f 2798.81 crore is secured by hypothecat ion by way of first pari passu charge over all current assets, 
Including aggregate rupee value of cash and bank balances, Investments (of \11hich return of principal is guaranteed), advance paid, raw 
material, finished and semi fi nished goods, consumable stores. spares stock in progress, bills of lading, alr\'Jays bills, rallways receipt (RR) 
goods receipt (GRl motor transport receipts (MTR) or such other receipts (issued by approved carrier carrying consignment of raw 
material/consumable spares), irrevocable letter of credit. receivables, book debts and consumable stores (including those stored at the 
Company's works at Ratgarh and Raipur, Chhatisgarh) and include any money owing to It and payable on demand or within one year from 
the date of computation, In whatsoever currency denominated or as otherwise defined/classified by guidelines of the Reserve Bank of 
India from t ime to time in force or any other applicable law and shall exclude those categorised as non current assets as per applicable 
law both present and future and second pari passu charge by way of hypothecatlon, inter alia, on a ll the movable fixed assets (except 
current assets} to the extent or value off 467.50 crore Including but not llm!ted lo plant and machinery, machinery spares, tools and 
accessories, both present and future. The cash Credit is repayable on demand. The average rate of interest for cash credit taken by 
Parent Company is 10.32% p.a. 

ii) The working capita l facility or U 532.B7 crores bearing rate of Interest varying rrom 1.60% to 2.75%+ Ubor p.a. Is secured by commercial 
mortgage on all of the inventories and trade receivables o f the Existing Operations and the Expansion Project of the Shadced Iron & Steel 
LLC. 

iii) Working Capital facility from Banks of it 299.69 crore are secured (charge to be created) by way of firs t pari passu mortgage I charge on 
all the fixed assets (Immovable and movable), both present and future of Jindal Power Limited, including charge on inventory, book debts 
and receivables, all bank accounts and assignment of all rights, titles and Interest etc. ln accounts of the Unlts pertaining lo third Phase of 
the Power Plant of 1200MW comprising two units of 600 MW each at Tamnar (Unit l and Unit 2) and Immovable properties or company 
situated at Mouje Pali of Sudha9ad Taluka, Dist rict Raigad, Maharashtra sta te. The working capital facility carr ies interest ra te of 10.55% 
p.a. 

Ot her Loans 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR T HE YEAR ENDED 31st Mar<:h, 2016 
Loans oft 620.26 crore are secured by hypothecatlon by way of first pari passu charge over all current assets, including aggregate rupee 
value of cash and bank balances, investments (of which return of principal Is guaranteed). advance paid, raw material , finished and semi 
finished goods, consumable stores, spares stock in progress, bills of lading, airways bllls, railways receipt (RR) goods receipt (GR} motor 
transport receipts (MTR) or such other receipts (Issued by approved carrier carrying consignment of raw material/consumable spares), 
Irrevocable Jetter of credit, receivables, book deb ts and consumable stores (including those stored at Company's works al Ralgarh and 
Raipur, Chhatisgarh) and Include any money owing to It and payable on demand or within one year from the date of computation, In 
whatsoever currency denominated or as othe1v1ise defined/classified by guidelines of the Reserve Bank of india from lime to time in force 
or any other appl!cable law and shall exclude those categorised as non Clurent assets as per applicable law both present and future and 
second pari passu charge by way of hypothecatlon, inter alia, on all the movable fixed assets (except current assets) to the extent of 
va lue of Rs. 467.50 crorc includtng but not limited to plant and machinery, machinery spares, tools and accessories of the borrower, 
wheresoever in the possession of the borrower, both present and future ('TI1e hypothecatlon movables•). 

Loans oft 562.50 crore are secured by subservient charge by way of hypothecation of current assets of the Company comprising of book 
debts and stocks, 

Note 
The average rate of interest for short term loans Is 9.39% p.a. 

The average rate of interest for other Loans from Bank is 1.02% p.a. 
The interest rate for the unsecured term loan from others ranges from 5.26% to 8.00% p .a. 

The Parent Company has made certain delays In repayment of principal amount and payment of Interest. The details of con t inuing delays 
as on March 31, 2016 are as follows: 

Particulars 
Delay of principal repayment 
Delay of interest repayment 

Amount (t In crore) 
510.00 

8 .08 

Period of Delay 
Less than 90 days 
Less than 90 days 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March. 2016 
31. Trade payables t In crore 

Particulars As at 31st 
March,2016 

Due to micro & small enterprises 
Acccptances(Other than micro & small enterprises) 
Others 
Total Trade payables 

Notes-

0.11 
863.96 

1,453.67 
2,317.74 

Bascd on the information so far by the Group, payment to enterp rises covered under the micro, small and medium enterprises 
development act, 2006 (MSMED Act has been made within 45 days arld disclosure In accordance with section 22 of the MSMED Act is as 
under:· 
Particulars As at 31st 

March,2016 

Principal amount remaning unpaid 
Principa l amount remaning unpaid above 45 days 
Interest due on above 
Total of above 
Interest paid in terms or section 16 
interest due and payable for the period of delay in 
payment 
Interest due and remaining unpaid 
Interest due and payable even in suceeding years 

32. current flnanclal llabllltles-others 
Particulars 

Current maturities of long term debt (Refer note 25) 
Security Deposits 
Interest accrued 
Unpaid dividend• 
Creditors for Capital Exp enditure 
Advance for sale or power plant 
Book Overdraft 
Forward Contract Payable 
Others 

0.11 

t In crore 

As at 31st 
March,2016 

2,664.92 
50.36 

519.91 
9.26 

1,309.65 

11.86 
2.95 

471.43 
5,040.34 

""There is no amount due and outstanding to be credited to Investor Educa tion and Protection Fund 

33. Other current llabllltles 

Particulars 

Advance from customers 
Statutory dues 
others 

34. Provisions- Current 
Particulars 

Provision for employee benefits 
- l eave encashme nt 

Others• 
- Provision for Wealth Tax 

Total 

'Movement or provision during tile financial year: 
Particulars 
As at 1st Aprll, 2015 
Provision during the year 
Payment during the year 
As at 31st March, 2016 

35, Revenue from operations 

Particulars 

a) Sale of products 
-Finished Goods 
-Traded Goods 
-Inter Divisional Transfer 

b) Other operating revenue 
- Transmission Charges 
- Scrap sales 
- Export Incentives 
- Aviation Income 
- Provision / Liabillly no longer requlred written back 
- liquidated Damages Written Back 
• Profit on Saleffransfer of PPE 
- Sales tax subsidy/captla l reserve transferred 
-Others 

less: Inter Divisional Transfer 

t In crore 
As at 31st 

March,2016 

381.23 
502.33 
462.37 

1,345.93 

t In crore 
As at 31st 

March,2016 

64.80 

64.80 

'In crare 
Amount 

0.66 

(0.66) 

t In crore 

Year ended 
31st 

March,2016 

21,027.11 
15.38 

5.346.58 
26,389.07 

45.44 
13.64 
15.59 
14.80 
64.90 
70.71 

3.25 
45.44 

149.38 
423.15 

(5,346.58) 



JINDAL STEEL & POWER LIMITED 
NOTES TO TllE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR TllE YEAR ENDED 31st March, 2016 
Tora I Revenue from o p eratio ns 21,465.64 

Notes:-
As per the interim order of the CERC the transm ission income has been accounted for in respect of 400 KV jPL Tamnar - na ipur DC line 
(a long with 400 KV bays, 2 no. 315 MVA transformers etc.) @ f 45.44 Cr per annum and realised the same from Power Grid Corporation 
l11dla Limited (PGCIL), During lhe year, in terms of section 61 & 62 of the Elcclrlclly Act 2003 and Regulation 79(l)(a) of the Central 
Elect r icity Regulat ion Commission (Terms & condition of Tariff) Regu lations 2009, the CERC vide Its order dated 18.12.2015 has reduced 
& restricted transmission charges payable to the one of the susbsldlaries for the period ended t ill 31st March 2014 lo t 53.53 Cr ( 
against the revenue clairned and accounted for by the comp any amounting to f 134.68 Cr).One of the susbsldiaries has cha llenged the 
order of CERC by rillng petition In Appellate t ribunal which is pending for the decision. Pending decision, no effect have been given in 
this regard and the one of the susbsidiarles continue its practice to account for the income as per past based on the interim order of 
CERC. 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st Mar<h, 2016 
36. Other Income 

Particulars 

Dividend Income 
Net gain on sale of current and other than trade Investments 
Net gain on sale of investments 
Profit on slump sale' 
Total Other Income 
•Represents profit on sale of crusher plant 

37. Cost of materia ls consumed 

Particulars 

Raw Material Consumed 
Inter Division Transfer 

Less: Inter Division Transfer 
Tota l Cost of Material Consumed• 
• Including material transferred from capita l work In progress(Rcft!r Note 06) 

38, Purchases of Stock In Trade 

Partlculars 

Purchases of Stock In trade 

' In crorc 

Year ended 
31st 

March,2016 

2.88 
47.70 

103.44 
2.67 

156.69 

'in crore 
Year ended 

31st 
Mar<h 2016 

6,076.27 
5,346.58 

11,422.85 
(5,346.58) 
6,076.27 

tin crQre 

Year ended 
31st 

March,2016 

20.58 
20.58 

39. Changes In lnventorleS' of flnlshed goods, stock: -In- trade & work -In- progress and scrap 

Partlculars 

Opening stock 
Finished Goods 
Work-In-progress 
Scrap 

Closing stock 
Finished Goods 
Work-In-progress 
Scrap 

Less : Excise duty on account of increase/ (decrease) on stock of finished 
goods and scrap 

Total 

40. Employee beneflts expenses 

Particulars 

Salaries & wages • 
Contribution to provident & other funds 

Employee compensation expenses uncfer Employee Stock 
Purchase Scheme (refer note 23) 
Staff welfare expenses 
Total 

'In crorc 

Year ended 
31st 

March,2016 

1,484.14 
149.65 

30,81 
1,664.60 

811.39 
309.91 

26,84 
1.148.14 

(68.27) 

448.19 

tin crore 

Year ended 
31st 

March.2016 

843.80 
66.18 

36.59 
946.57 

•current year expenditure includes t 6.75 crore Incurred on research & development activities. 

41. Finance costs (Net) 

Partlculars 

Interest 
- Debentures and other term-loans 
- Exchange Difference to the extent considered as 

an adjustment to borrowing costs 
- Others 

Financial Expenses 

Less: Interest income 
Interest on lntercorporate Deposits 
Others 

Net finance cost 

~in crore 

Year ended 
31st 

Mar<h,2016 

3,047.21 

57.17 

369.84 
3,474.22 

31.46 
3,505.68 

(112.23) 
(139.89) 
(252.121 

3,253.56 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March, 2016 
42. Other expenses 

Particulars 

Consumption of stores & spares 
Consumption of power & fuel 
Other manufacturing expenses 
Repair and maintenance 

Plant and machinery 
Oui ldlng 
Others 

Rent t 

Ra te & taxes 

Insurance 
Research and Development Expenses0 

(Profit)/Loss on sale/discard or PPE (net) 
Donation 
Directors' sitting fee 
Bad debts I Provision for doubtful debts & advances 
Provision for impairment of Investment 
Freight handling and other selling expenses 
Miscellaneous expenses 
Foreign exchange fluctuation <net) 
Tota l 

t In crore 

Year ended 
31st 

Mar<h,2016 

1,510.56 
4,360.31 

973.11 

173.99 
7.36 

129.68 
36.43 

54.94 
55.86 

0.29 

57.H 
0.73 

42.17 

555.02 
616.51 
(42 .44) 

8.540.26 

• The Group has paid lease rentals of f 36.43 crore under operating leases (also refer note no. 45) 

** Expenditure on research & development activities, incurred during the year, is f 1.82 crore {including capital expenditure of f 
l.52crore) excluding salary and wages of f 6.75 crore). 

43. Tax expense 

Particulars 

Current tax 

Deferred tax 

Total 

Effective tax Reconclllatlon : 

fin crore 

Year ended 
31st 

March,2016 

0.67 
0.67 

(878. 13) 

(878.13) 

(877.46) 

Numerical reconciliation of tax expense applicable to profit before tax at the latest statutory enacted tax rate ln 
India to Income tax expense reported is as follows: 

Particulars 

Net (Profit )/ loss before taxes 
Enacted tax rates for parent company i.e. Jindal Steel & 
Power limited under MAT 
Computed tax lncoroe/(expense) 
Increase/( reduction} In taxes on account of: 
Additional allowance for tax purpose (net) 
Expenses not allowed for tax purpose 
Income: In nature o f capita I receipt under Income Tax Act 
Capital gain on slump sale I investments 
Inter company adjustment} elimination 
Change In rate of tax 
OTA not created on losses 
Past year adjustment 
Income exempt from tax/Others 
Ind AS Effect 
Income tax expense reported 
Effective Income tax rate 

f In crore 

Year ended 
31st 

Mar<h,2016 

3,963.71 

3 4.608% 

1,371.76 

70.60 
(31.89) 
56.10 

(66.90) 
(27.82) 

(37.15) 
8.80 

(194.46) 
1271.58) 
877.46 
22.15% 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March, 2016 

44. (a). Contingent llabllltles and claims against the Company 
(to the extent not provided for) 
Particulars 

Contingent Llabllltles * 
Guarantees, Undertaldngs & Letter Of Credit 
Guarantees Issued by the Company's Bankers on behalf of the 
Company 
Guarantees Issued by the Associates(s)' Bankers on behalf of the 
Associate(s)# 
Letter of credit opened by banks 
Corporate guarantees/undertakings issued on behalf of third 
parties 

Demand: 
Disputed Statutory and Other demands 
Income Tax demands where the cases are pending at various 
stages of appeal with the authorities 
Disputed Statutory and Other demands of Associate(s) # 

Bonds executed for machinery imports under EPCG Scheme 

*Also Refer Note 50 
# Represents Group's share In associate l.e 40% In Na lwa Steel & Power Limited 

~ in crore 
As at 31st 

March,2016 

935.87 

1,069.74 

176.20 

1,602.45 

1,513.51 
20.37 

2,848.89 

In case of one of subsidaries, as a matter of prudence, as per the past practice till date 31st March 2015, had recognized an expense 
on account for disputed demand of electricity duty and Interest thereon of amount ing to f280.99 Crores (~ 47.34 Crores as fees and 
taxes and ~ 30.09 Crores as interest others in 2014-15). The said subsidiary Company has challenged the validity of demand made by 
the Government of Chhattisgarh, in Court, which is pending for decision. Considering the present status of the case, management 
consideration and opinion of an expert, the company has not recognized electricity duty of ~47 .17 crores and interest thereon of 
07 .97 crores for the year ending 31st March 2016 against disputed demand of electricity duty and disclosed the same under 
contingent liability. 
Management feel that it has good creditable case and confident about favorable decision in respect of above disputed demand. 

2 i) Chief electrical inspector has raised the demand amounting Rs. 17.5 Crore of electricity duty on 4*600 MW of one of the 
subsidiaries as per the tariff applicable for start-up power whereas the Company Is paying as the tariff applicable for EHT industrial 
power consumers provided by CSEB (Rate for start-up is more than EHT power consumer) 
ii) Chief electrical inspector is demanding the electricity duty on KVAh whereas the company is paying on KWH basis. 

3 It is not possible to predict the outcome of the pending litigations wit h accuracy, the management believes, based on legal opinions 
received, that it has meritorious defences to the claims. The management believe the pending actions will not require outflow of 
resources embodying economic benefits and will not have a material adverse effect upon the results of the operat ions, cash flows or 
financial condition of the Group. 
(b). Commitments 

Particulars 

Estimated amount of contracts remarnrng to be executed on 
capital account and not provided for (net of advances) 
Estimated future investment in j oint venture and other 
companies in term of respective share purchase 

45. Operating lease commitments 

~ in crore 
As at 31st 

March,2016 

3,713.01 

801.17 

One of the foreign subsidiaries has leased two plots from sohar industrial port company, sohar under an operating non cancellable 

lease agreement on which the plant and building Is constructed. The Future minimum lease payment are as follows:-
Partlculars As at 31st 

Within one year 
Later 1 year but not later than 5 years 
Later than 5 yea rs 

March,2016 
29.42 

117.69 
186.34 
333.45 
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46. Earnings per share 

Particulars 

A Net profit/ (loss) as attributable for equity shareholders (~ crore) 
B Weighted average number of equity shares in calculating 

basic/diluted EPS (refer note 23) 

Basic Earnings per Share m (A/8) 
Diluted Earnings per Share ('l (A/B) 

Year ended 31st 
March,2016 

(3,087 .26) 

914,903,800 

(33.74) 
(33.74) 

The diluted EPS is calculated on the same basis as basic EPS, after adjusting for the effects of potential dilutive equity. 

47. CSR Expenses 

Particulars 

Amount spent during the year on 
i) Construction/acquisit ion of any assets 
ii) On purpose other than (i) above 

Total 

' crore 

Year ended 31st 
March,2016 

47.32 

47.32 



JINDAL STEEL & POWER LIMITED 
NOTES TO TliE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March, 2016 

46 During the current year. t he group hi's not acquired or disposed off any major subsidiary 

49. Operating Segment ReportJng 

Information about segments 
The Group is engaged primarily into manufacturing of Iron & steel products and power. The Comp any's prlmary segments as identified by management are Iron and steel products 
and PowN. Segments have b11cn Identified taking into account nature of product and differential r isk and returns of the segment . These business segme nts are reviewed by the Chief 
Operating Officer or the Company (Chlef operating decision maker). 

Iron and steel products: Segment comprises of m anufacturing of Steel products, sponge iron, pellets and castings. 

Power: Segment comprises of business of power generation. 

Others : it mainly comprises of aviation, real estate and machinery division. 

The measurement principles for segment reporting are based on IND AS. Segment's performance Is evaluated based on segment rnvenue alld p rofit or loss f rom operating activities, 

1. Operating revenues and expenses related to both third party and Inter.segment transactions arc lnclutled In determining the segment results of each respective segment. 
2. Finance income earned and f inance expense Incurred arc nol allocated to Individual segment and the same has been reflected at the Company level for segment reporting. 
3. The total assets disclosed for each segment represent assets directly managed by eact1 segment, and primarily Include receivables, property, plant and equipment, intangibles, 
inventories, operating cash and bank balances, lntersegment assets and exclude derivat ive financlal assets, deferred tax assets, Income tax recoverable and capital work in progess 
related to ongoing proJecls. 
4. Segment liabilities comprise operating liabilities and exclude external borrowings, p rovision for taxes, deferred tax llablllties and derivative financial llabillties. 
S. Unallocated expenses/ results, assets and llablllties Include expenses/ results, assets and Hablllties (lncludlng lntcr~scgmcnt assets and liabllities) and other activities not allocated 
to the operating segments. These also Include currcnl taxes, deferred taxes and certain financial assets and liabillties not allocated to the operating segments. 

S.No. Partlculars 

1. Segment Revenue 

2. 

4. 

a) Iron and Steel 

b) Power 

c) Others 

Sub Total (gross) A 

Inter Segment Revenue 

a ) Iron and Steel 

b) Power 

c) Others 

Sub Total (gross) fl 

External Segment Revenue 

a) Iron and Steel 

b) Power 

c) Others 

Net Segment Revenue (A·D) 

Segment Result(profit(+)Loss(-) before tax and 
Interest from each segment) 
a) Iron and Steel 

b) Power 

c) Others 

Sub Total(gross) 

Less: 

(I) Finance Cost (Net) (Interest, financial exp enses and 
lease rent) 
(11) Other un·allocable expenses(net of un·allocablc 
Income) 
Exceptional items 

Proflt before tax 

less: 

Current Tax 

Deferred Tax 

Profit after tax 

Share in Profit / (loss) of associates (Net of t axl 

Total ProfltJ(Loss) 

Depreciation & amortisat ion expenses 

a) Iron and Steel 

b) Power 

c} Others 

Total 

5. Non~ Cash expenditure other than depreciation 

a) Iron and Steel 

bl Power 

c) Others 

Total 

f crore 

Year ended 31st 
March,2016 

16,611.29 
5,720.91 

439.39 
22,771.59 

284.52 
2,118.94 

2,403.46 

16,326.77 
3,601.97 

439.39 
20, 368.13 

576.90 
744.10 

(220.41) 

1,100.59 

3,253.56 

l,574.91 

235.83 
(3,963.71) 

0.67 
(878.13) 

(3,086.25) 

(l.01) 
(3,087 .26) 

2,063.09 

l,677.39 

327.40 

4,067 .88 

42.17 

235.83 

278.00 
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S.No. Particulars 

l. Segment Assets 

2. 

3 . 

a) Iron and Steel 

b) Power 

c) Others 

d) Unnllocated Assets•# 

Total Assets 
# Investment in (included above): 

Associates 

Joint Ventue 

Segment Llabllltles 

a) Iron and Steel 

b) Power 

c) Others 

d) Unallocated Uabilfties 

Total Llabllltles 

Addition to Nan-Cu rrent Assets 

a) Iron and Steel 

b) Power 

c) Others 

d) Unallocated 

Total 

• Unallocated assets include Capital work In progress relating to ongoing projects. 

Secondary Segment (Geographical Segment) 

Partlcular 

Segment Revenue 

Segment non current assets 

Ind la 

17.124.18 
63,655.44 

f crore 

As a t 31.03.2016 

45,476.5 1 
21,979.28 

3,390.65 
21,551.95 

92,398.39 

232.84 

2,864.91 
1,217.96 

128.30 
55,751.13 

59,962.30 

4,4B3.36 

713.50 
280.79 

-767.69 

4,717.96 

2015-16 

outside India 
3,243.95 

12,693.86 

t crore 

Total 
20,368.13 

76,349.30 

50. Pursuant to the Judgment dated 25.08.2014 read with Order dated 24.09.2014 passed by the llon'ble Supreme Court the allocation of the coal blocks, Gare Palma IV/l (opera t ional); 

Utkal 11-1, Amarkonda Murgadangal, Gare Palma IV/6, Ramchandl,Urtan North and Jitpur (non-operational) to the Company/its joint ventures stand de-allocated . 

Prior to the said de-allocation by the Hon'ble Supreme Court, the Government had invoked bank guarantees provided by the Company to the extent of f 153.55 crore with respect to 
Ramchandi, Amarkonda Murgada ngal and Jitpur Coal Blocks. These matters, besides the m atters \'Jith respect to Urtan North and Gare Palma IV/6 coal blocks, were contested by the 
Company at various levels and the Invocation of the sa id bank guarantees had been stayed by the respective Hon'ble High Courts. Bank guarantees amount ing t o f 155.00 crore 
have been provided by the Company for the above mentioned non- operational coa l blocks 

Pursuant to the said de-allocation by the Hon'llle Supreme Court and pending the decision/s of the Ministry of Coal on the show cause notices Issued by the Ministry of Coal calllng 
upon the Company to show cause as to why the delay in the development of the non-operational coal blocks should not be held as violation of the t erms and conditions of the 
allocation letters of the said coal blocks, the respective Hon'ble ll igh Courts have required the Company to keep the said Bank Guarantees alive pending the decision of the 
Government (Ministry of Coal) in Individual case. The High Courts have rest rained the Ministry of Coal to act in furtherance of Its subsequent decis ion/s, to Invoke the bank 
guarantee/s, for a further period of two weeks' time from the date of the comm unication of such decision/sin order to enable the Company to challenge such declslon/s of the 
Ministry of Coal. In the meantime, the Invocation of the bank guarantees has been stayed by the Hon'ble High Cou1ts 
The Group believes that it has good case In respect to this matter and no provision is considered necessary. 

51 a. Interest In joint Ventures: 
Details of the Group's Immaterial Joint venture Is as follows: 

Percentage of 
ownership 

S.No. Partlculars Country of Incorporation Interest as at 
31st March, 

2016 
1 llnclal Svnfuels Limited India •10 
2 Shresht Mininn and Metals Private Limited# India so 
3 Urtan North Minlna Comoanv Limited India *66.67 

• Considered for consollc,fation as per Ind AS 110 
# Carrying amount er investment is ' 1.69 crorc. Profit & loss and othe comprehensive income are NII. 
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51 b. Interest In Associates: 
Details of the Group's immaterial associate is as follows: 

S.No. Particulars Country of Incorporation 

1 Nalwa Steel & Power Limited India 
2 Prodisvne (Ptv) Limited South Africa 
3 Thuthukanl Coal (Ptv) limi ted South Africa 

~ crore 
Associates 31st March, 2016 

Carrvlna Amount 232.84 
Profit & loss from continuino oneration (1.01) 
Post tax p rofit or loss from discontinuing operation 

Other Comprehensive income (0.06) 
Total Comorehenslve Income (1.07) 

51 c. Subsidiaries -Non controlllng Interest 

Flnanclal Informat ion of Jindal Power U mlted 't crore 

Particulars 31st March, 2016 
Total assets. 22,722.36 
Total llabllltics 9,849.25 
Eauitv attribut able to owners of eouitv 11,980.76 
Non controllina interest 443.55 
Profit & loss after tax (776.97) 
C<1sh Flow (413.60) 

52. Financial and Derivative Instruments: 

Percentage of 
ownership 

Interest as at 
31st March, 

2016 
40% 
50% 
49% 

a) The Company uses foreign currency forward and Int erest rate swap contracts to manage some of its transactions exposure. The details of derivative financial instruments are as 
follows: 

t crore 
Partlculars 2015-16 
Assets 
Forward Contracts·Export Nil 
Uabllltles 
Forward Contracts+lmport 353.59 (USO 52 ,86 Millions) 

b) The principal component of monetary foreign currency loans/debts and payable amounting to f 1729.90 crore and receivable amounting to ~ 79.28 crore Me not hedged by 
derivative instruments. 
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5 3. Fair va lue of fin ancials assets and llabllltles 
Class wise composition of canylno amount and fair value of financial assets and llabllitles that are recognised In the llnanclals statements Is gtven below: 

t crore 

Particulars 
Canylng Amou nt I Fair Va lue 

As at March 31 , 2016 

Financial Assets at amo rtised cost 
Investment (Noo Current I 0.12 0.12 
fixed dcvosits with banks (Non CuuenO 66.90 6 6.90 
Cash and bank balances 6 20.38 620.38 
Trade and other receivables 1,429.18 1,429.18 
Loans (non current) 950.38 950.38 
Loans (current ) 211.55 21 J.55 
Other financial asse ts (Non Current) 51 1.42 5 11.42 
other financial assets (Current) 9 79.41 9 79.4 1 
Financial Asset at fair value through orofrt or loss : 
Investment {Non Current l 126.39 126.39 
lnvestment(Current ) 0 .03 0 .03 
Flnanclat Liabilities at amortised cost 
Borrowinas (Non Current l 36,353.9 0 36,353,90 
Borrowinqs {Current) 7 ,777.95 7 ,777.95 

Trade & other payables 2 ,317.74 2 .317.74 

Other fi nancial liabllfties (Non current ) 93.70 93.70 
Other fi nancial liabilities (Current ) 5 ,037.38 5 ,0 37.38 
financial Liabilities at fa ir value through profit or loss : 
Other fi nancial liabilities· Deriva tives 2.95 2.95 

Fair value hierarchy 
The Company uses the following hierarchy for fa ir value measurement of the company's financials assets and liab ilities 

Level l : Quot ed priccs/NAV (unadjusted) in active markets for identical assets and liabilities at the measurement date. 
Level 2: other techniques for which all inputs which have a significant effec t on the recorded !air value are observable. either dire,tly orlndlre,t ly. 
Level 3: techniques wh ich use inputs that have a significant effect on the recorded f air va lue that are not based on observable market da ta . 

The following table provides the fair value measurement hierarchy of Company's asset and liabilit ies, grouped into Level l to Level 3: 

Partlculars 

f inancial Assets at amortised cost: 
other financial assets 
Investment 
Loans 

Financial Asset at fair va lue through profrt or loss : 
Investment (Non Current ) 
lnvestment(Currcnt } 

f inancia l Llabllltles at amortised cost: 
Borrowings (Non Current ) 
Borrowings (Current ) 
Other financial liabilities (Non.c urrent) 
Financial Uab!Ut les at Fa ir value through profit or 
Joss : 

other financial liabilities· Derivatives 

31.03.2016 Level$ 
Carrying Value 

511.42 level 3 
0.12 level 3 

1,161.93 level 3 

126.39 level 3 
level 1 

36,353 .9 0 level 3 
7, 777 .95 level 3 

93 ,70 level 3 

2 .9 5 level 2 

Valuation Techniques and Key Inputs 

Discounted cash flow method 
Discounted cash flow method 
Discount ed cash flow method 

Net Asset Value 
Quoted market price 

Discounted cash flow method 
Discounted cash flow method 
Discounted cash flow method 

Forward foreign currency exchange rates, Interest 
Rates to discou nt future cash now 

During the year ended March 31, 2016, there were no t ransfers between Level l and Level 2 fair value measurements. and no transfer into and out of Level 3 fair value measurements. 

Fai r v aluation t echniques 

f crore 

The Company maintains policies and procedures to value financia l asset s or financial liabilities using the best and most relevant data available. The fair values of the financial assets and liabilities 
are included at the amount that would be received to sell an asset or paid to transfer a liabili ty in an orderly trdnsaction between market participants at t he rueasurernent date. 
The following methods <tnd assumptions were used to estimate the fair values: 
1) Fair v'l luc of cash and deposits, trade receivables. trade r>ayables, and other current financial assets and liahilit ies approximate their carrying amounts largely due to the short-tt'!:rrn maturities 
o( these instnunents. 
2) Lono·term fixed.rat e and variable.rate receivables I borrowings are evaluated lly t he Company based on parameters such as Interest rntes, SJlecific countiy risk f,1ctors. credit risk and other 
risk charac.teri st ics. Fair value of variable int erest rate borrowings approximat es their carrying values. For fi xed int erest rate borrowing fair value is detennined by using the discounted cash flow 
(DCFI mcU1od using discount rate tha t renects the issuer 's borrowings rate. Risk of non.performance or t he Compnny is considered t o he insignificant in valuation. 
3> The fair values of deriva tives are estimated by using pricing models. where the inputs to those models are based on readily observable market parameters basis contractual terms. period to 
maturity , and market parameters such as interest rates. foreign exchange rates, and volatility . These models do not contain a high level of subjectivity as the valuation techniques used do not 
require significant judgement. and inputs t hereto are readily observable from act ively quoted market prices. Management has eva lua ted the credit and non-performance risks associated with its 
derivative counterparties and believe them to be insignificant and not warranting a credit adjustment. 
4} IND AS 10 1 allow Company to fair va lue property, plant and machinery on transition t o IND AS, the Company has fair valued prope1ty, plant and eq uipment, and the fa ir valui'l tion Is based on 
replacement cost approach. · 
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54. FINANCIAL RISK MANAGEMENT 

The Company's principal financia l liabl lltics, other than derivatives, comprise borrowings, trade and other payables, and financial guarantee contracts. The main purpose of 
these financial liabilities is to manage finances for the Company's operations. The Comprrny's financial assets comprise investments, loan and other receivables, trade and 
other recelvablcs, cash, and deposits that arise directly from Its operations. 

The Company's activit ies are exposed to market risk, credit risk and liquidity risk. In order to minimise adverse effects on the financial performance of the Company, 
derivative financia l Instruments such as ro rward contracts are entered Into to hedge foreign currency risk exposure. Derivatives are used exclusively for hedging pllrposes and 
not as trading and speculat ive purpose. 

Market r isk 
Market risk Is the risk that the fair value or fu ture cash nows of a financial instrument will nuctuate because of changes in market prices. Market prices comprise three types of 
risk: currency rate risk, interest rate risk and other price risks, such as equity price risk and commodity risk. Financial Instruments affected by market risk Include loans and 
borrowings, deposits, Investments, and derivative financia l instruments. The sensitivity analysis in the following sections relate to the position as at 31st March 2016. The 
an<Jlysls exclude the impact of movements in market var iables on: the carrying values of gratuity and other post-retirement obligations; provisions. 
Tile sensitivity of the relevant profit or loss item is the effect of the assumed changes In respective market risks. Tile Company uses derivative financial instruments such as 
foreign exch<Jnge forward contracts of varying maturity depending upon the underlying contract and risk management strategy to manage Its exposures to foreign exchange 
flllc tuations. 

(a) Interest rate r isk 
Interest rate risk Is the risk that the fair value or future cash flows of a financial Instrument will fluctuate because of changes In market interest rates. In order to optimize 
the Company's position with regard to interest Income and Interest expenses and to manage the Interest rate risk, the Company performs a comprehensive corporate 
Interest rate risk management by balancing the proportion of the fixed ra te and floating rate financial instruments In its total portfollo . 

(i) the exposure of the Company's borrowings to Interest rate changes at the end of reporting period are as follows: 
t crore 

Particulars 31st March,2016 
Variable rate borrowings,._ 36,691.42 

Fixed rate borrowings" 10,105.35 
Total borrowlnos 46,796.77 
•1ncluslve of current maturity 

(II ) Sensitivity 
With all other variables held constant the following table demonstrates impact of borrowing cost on floating rate portion of loans and borrowings: 

~ crore 

Increase/ 

Particulars Decrease In Basis Impact on Proftt 
Points before Tax 

31-Mar-16 31-Mar-16 
INR +50 (115.57) 

- 50 115.57 
EURO +25 (0.36) 

-25 0.36 
USO +25 (33.06) 

-25 33.06 
)PY +25 (0.36) 

-25 0.36 

ZAR + 25 (0.16) 

-25 0 .16 

The Assumed movement fn basis point for Interest ra te sensit ivity analysis Is based on currently obseravable market environment. 

(b) Foreign currency risk 
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes In foreign exchange rates. T11e Company transacts 
business primarlly in indian Rupees and US dollars. The Company has obtained foreign currency loans and has foreign currency trade payables and receivables and Is 
therefore exposed to foreign exchange risk. Certain transactions of the Company act as a nal t ira l hedge as a portion of both assets and llabilites are denominated In 
similar foreign currencies. For the remaining expore to foreign exchange risk U1e Company adopts a policy of selective hedging based on risk perception of the 
management. Foreign exchange contracts are carried at fa ir value. 
The Company hedges Its exposure to nuctuatlons by using foreign currency forwards contracts on the basis of risk perception of the management. 

The carry ing amounts of the Company's net foreign currency exposure (net of forward contracts} denominated monetary assets and monetary liabilities at the end of the 
reporting period as follows: 

INR pertaining to exposure In specified currencies 
USO 
Euro 
GBP 
Others 
ca 

Foreign currency sensitivity 

~ crore 

31.03.2016 
(140.00) 
(15.ll) 

(0.13) 
(32.12) 

(187.36) 

5% Increase or decrease in foreign exchange rates vis· a -vis Indian Rupees, with a ll other variables held constant, will have the following impact on profit before tax and 
other comprehensive Income: 

Particulars 

USO 
Euro 
GBP 

2015-16 
5 % Increase 5 % decrease 

(7.00) 7.00 
(0.76) 0.76 
(0.01) 0.01 



Others (!.61) 1.61 

The assumed movement in exchange rate sensitivity analysis Is based on tile currently observable market environment by the management. 

(c) commodity Price Risk 
Commodity Price Risk ls the risk that future cash flow of the Company wlll fluctua te on account of changes In market price of key raw materia ls. 
The Company is exposed to the movement In price of key raw materials In domest ic and International markets. The Compnny has In place policies lo manage exposure to 
fluctuations in the prices or the key raw materials used in operations. The Company enters Into contracts for procurement of materials, most of the transact ions are short 
term fixed price contract and a few transactions are long term fixed price contracts. 

II. Credit risk 
Credit risk arises from the posslblllty that the counterparty will default on Its contractual obligations resulting In financial loss to the Company. To manage tilis, the 
Company periodlcally assesses the financial reliabi ll ty of customers, taking Into account the financial conditions, current economic trends, and analysis of h istorical bad 
debts and ageing of accounts reclevable. 

The Company considers the probability of default upon initia l recognit ion of assets and whether there has been a significant increase In credit risk on an ongoing basis 
through each reporting period. To assess whether there Is significant Increase In credit risk, It considers reasonable and supportive forward looking information such as: 

(I) Actual or expected significant adverse changes in business. 
(ii) Actual or expected significant changcs in the operating results of the counterparl y. 
(iii) Financial or economic conditions that are expected to cause a significant change to the counterparty's abi lity to meet its obligation 
(iv) Significan t incrcase in credit risk and other f inancial Instruments o f the same counterparty 
(v) Significant changes Jn the value of colla tera l supporting the obligation or In the quality o f third party guarantees or credit enhancements. 

The ageing analysis of t11e trade receivables (gross) has been considered from the date the Invoice falls duo: 
Ageing 

0-6 months 6-12 months 
more than 12 

months 

As at 31-03-2016 
Gross Carrying Amount 
Expected Credit Loss (in ~) 
Carrying Amount (net of Impairment) 

Ill. Liquidity Risk 

632.05 

632.05 

77.75 

77.75 

106.00 
(40.26) 
65.74 

crore 

Total 

8 15. 79 
(40.26) 

775.53 

Liquidity risk refers to risk o f financial distress or ext ra ordinary high financing cost arinsing due to shortage of liqu id funds in a situation where business conditions 
unexpetedly deteriorate and require financing. The Company's objective Is to maintain at all t imes optim um levels of liquidit y to mcet Its cash and collateral 
requirements. Processes and policies related to SlJCh risk are overseen by senior management and management monitors the Company's net liqu idity position lhrougt1 
rolling forecast on the basis of expected cash nows. 

The table below provides dctalls regarding the remaining con tractua l maturities of financial llabilitles at tile reporting date based on contractual undiscounted payments: 

' crore 

As at 31-03-2016 

Borrowings (lnclusivc of curren t mat urity) 
Trade payables 
other financia l l labllllties 
Total 

Unused Borrowing Facilities ( l.e sanctioned but not availed ) 

Particulars 
Short term borrowings 
Long term borrowings 

carrying 
Amount 
46,796.77 

2,317.74 
2,469. 12 

51,583.63 

Fixed 

31.03.2016 
797.95 

797.95 

Less than 
year 

10,442.87 
2,317.74 
2,375.42 

1 5,136.03 

' crore 
Float ing 

31.03.2016 
141.31 

141.31 

1-3 year More than 3 years 

9,513.82 26,840.08 

93.70 
9,513.82 26,933.78 

Total 

46,796.77 
2,317.74 
2,469.12 

51,583.63 
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55. Capita l Risk Management 
The Group manages its capital structures and makes adjustment in light of changes in economic conditions and requirements of financing 
covenants. To this end the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. 

The primary objective of the Company's Capital Management is to maximize the shareholder's value by maintaining an effic ient capital 
structure and hea lthy rat ios and safeguard Company's ability to continue as a going concern.The Company also works towards maintaining 
optimal capital st ructure to reduce the cost of captial. No changes were made in the objectives.policies, processes during the yea r ended 31st 
March, 2016. 

Particulars 

Debt 
\ cash & bank balances 
Net~L----./ 

Total Capita l 
Total Capita l and Net Debt 
Gearing Ratio 

Notes-

~ crore 
As at 31st 

March 2016 
46,796.77 

(620.38) 
46,176.39 
32,436. 10 
78,612.49 
59% 

(i) Debt is defined as long-term and short-term borrowings including current maturit ies (excluding derivat ives and financia l guarantee 
contracts) as described in notes 23 and 27. 

(ii) Equity includes all capital and reserves of the Company that are managed as captial. 
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56. Related Party disclosures as per Ind AS 24 
A. Lis t of Related Parties and Relatlonshlos 

a) Associates 
Nalwa Steel & Power Limited 

Prodlsyne (Ply) Limi ted 
3 Thuthukanl Coal (Pty l Limited 

Everbest Steel & Mining Holdlnqs Limited (formerly known as Everbest Infrastructure & Development Limited) (ceased lo exist as 
associate w.ef 03.12.2015) 

bl Joint Ventures 
Jindal Synfuels Limited 
Shresht Mining and Metals Private Limited 

3 Urtan North Mining Private Limited 

c) Other Significant Influences 
OP) Trading Private Limited 

d) Key Managerial Person 

Shrl Naveen Jindal (Chairman ) 
Shri Ravi Uppal (Managing Director & Group CEO l 
Shri D.K. Saraogl (Wholet ime D irector) 

Shrl Rajecv Ohadaurla (Wholctlme Director) 
5 Shrl K Rajagopal (Group Chief Financial Officer t lll 21 Nov2016) 
6 Shrl )agdlsh Patra (Company Secretary till 11 Jul 2016) 

e) Enterprises over which Key Management Personnel and their relatives excerclse 
significant Influence and with whom transactions have taken place during the year 
)Indal Stainless Ltd 

Jindal Industries Limited 
3 Bir Plantation Limited 

India Flysa fe Aviation Limited 
Minerals Management Service (India) Pvt. ltd. 

)Indal Saw Limi ted 
JSW Steel Limited 
Rohlt Tower Bulldlng Limited 

JSW Energy Limited 
l O JSW Projects limited 
11 JSW Steel Coated Product Ltd. 
12 JSW Severfield Structures Ltd. 
13 )Indal Realty Private Llmtled 

O Post-Employment Benefit entity 
Jindal Stee l & Power Ltd EPF Trust 
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56 8. Transaction with Related Pairtfe:s 

Description 

,purchase of goodstservices(incl capitol goods)• 

S;alc of goods; scrap (incl ccpltol goods)• 

Rendering of servictt 

Investment Jn equity shares/preference shores 

Adv Ag ainst Share/ Debenture AppllcatJon Money 

Investment in debenture 

Other advtlnces given/(talcen) 

1Loan givcn/(talccn) 

Other advances repaid bock 

,Excess remuneration recovered 

!Allotment of equity shi>res 

I Rent & other expenses pi>id 

Interest income/ (expenses/net) 

Security deposit recclved/(givcn) 

Remuneration 

Coraporate guarantee 9ivcn/t<lkcnlextin9ulshedl:t•·• 

Inter ca<porate deposit (given)•• 

Inter coporate deposit repaid/adjusted 

I Advanced received for sale of fixed ;,sscts 

Particulars 

'Outstanding balance at the year end 

Inter Corpor11te deposit (ICC) t.alc:cn 

Guarantee outstllnding •--

Guarantee outstandlng(glven by others on bcholf of 
the compony) 

Advonce/sccurity deposit paid 

Loans & advonce(includlng lnterest) 

AdVi2ince tor Sate of Power Plant 

Security deposit receipt 

1Advanccd against shore appllcation 

11nvcstment in equfry shores/debentures 

!Other Advance received 

Outstanding liabilities 

Salary ~yable 

Interest receMable 

Debtors- dr balance 

! Debtors- ct blllance 

iCreditors Dr balance 

iCreditors er balance 

·Figures arc inculusive of taxes & other cxpenns 

.-.. includes foreign currency gain &.loss 

Joint ventures Associates 

2015·16 2015·16 

16.50 

(31.00) 

0.181 
2.00 

3.03 

0.04 

S7.Bl 

:; amount of guarantee given is restricted to ectuol uitlisotion of limits including interest. 

Key management 
Personnel 

2015·16 

4.02 

0.33 

Joint ventures 

' crore 

Enterprises 
controlled by lc.ey 

management 
pen;onnel & their 

relatJvcs 

2015-16 

850.00 

0.25 

8 .SO 

69.41 

235.SO 

28.92 

3.88 

4.51 

23.0B 

I 

t crore 

Enterprtscs 
Key I controlled by key 

Assocl.,tes I management management 
Personnel personnel & their 

rcht.tfvcs 

----
277.581 234.81 

50.96 421.67 

1.60 

6.96 

2.94 

1.78 

0.32 98.44 

25.46 

-31.00 I 
-'68.SO 

293.90 



JINDAL STEEL & POWER LIMITED 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March, 2016 

Material transactions with Associates 

Name of the related party 

Relationship 

Purchase of goods/services* 

Sales of goods/scrap (inc capital goods)* 

Rendering of services 

Investment in equity shares/preferance shares 

ADV AGAINST SHARE/ DEBENTURE APPLICATION 
MONEY 
Investment in debentures 

Other advances given /( taken) 

Loan given/(Taken) 

Rent & other expenses 

Interest income 

Interest expenses 

Security deposit received/(given) 

Year 

2015-16 

2015-16 

2015-16 

2015-16 

2015-16 

2015-16 

2015-16 

2015-16 

2015-16 

2015-16 

2015-16 

2015-16 

Coroporate guarantee given (taken) (extinguished)** 2015-16 

Inter corporate deposit given** 2015-16 

Inter corporate deposit repaid/adjusted 2015-16 

Adva nee received for sale of fixed assets 201S-16 

*figures are inclusive of taxes & other expenses reimbursed 

** includes foreign currency gain or loss 

~ crore 
Nalwa steel 

power limited 

Associate 

268.65 

46.30 

(31.00) 



JINDAL STEEL &r. POWER LIMITED 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS A5 AT AND FOR. THE YEAR ENDED 3l:::t M::riri:h, 2016 

Material tr.ansactlons with Enterprises contTolled by Key management Personnel 
Name or Related Party Year JSW Stec:! Ltd. JSW Energy Jlnd.al Saw 

Limited MumW.V Selhuy Limited 

Purchase of Goodstservlces(lnc Caplral goods)• 2015-16 17.41 9 .59 

Sales Of Goods/ scrap tine capita l goods)• 2015-16 137.46 275.76 

Rendering or services 2015·16 1.39 0.18 

Ottu~r advancu 9lven/ltaken) 20U·l6 

Rent and Other Expcnse 2015-16 0.52 

lntcrc:.t income 2015-16 

Inter corporate depo:;[ts rC?pa!d/ adjusted 2015·16 

•flour~ <1rc fndus!Ye of t<:ixcs & other expenses reimbursed 

Compens::ir.tlon to Key Management Per:oonnels for e:ach or the rollowlno c;ateoorles t crore 

Particulars Ye3.r ended M3.rch 31, 2016 

Short term benefits 23.51 

Post cmploymt:nt bencfits 

·Defined Contribution Plan 1.95 

Share based payments 

Total 25.47 

Jindal Steel &r. Power Ltd EPF Trust ~ crore 

Year ended March 31, 2016 
Particulars 
Provldl'!nt fund contribution 20.2a 

Jindal Stainless 
Ltd. Hlssar, 

109.49 

1.n 
0.03 

0.70 

Jindal Reallty 
Pvt. Ltd. 

24.16 

0.21 

98.44 

293.90 

? crore 

Miner.iii.:: Bir Plantatlon Pvt. R.o hltTowcrs Pvt. Jlndal lndusb1es JSW-Stcel Coated JSW Projects JSW Sever11eld lndJa Fly::::afe 
Management Ltd. Ltd. Ltd. Product Ltd. 

Service (lndla) 
Ltd. Stnlctures Avlatlon 

Ltd. Umlted 
Pvt. Ltd. 

1.72 3 .89 68.55 

0.47 0.04 

0.11 0.45 



JIHOAL STEEL tc POWER LIMITED 
llOTES TO THE C01~SOUDATED FltlAJlCIAL STATEMEHTS AS AT >JlD FOR THE YEAR EHDED 31st March, 2016 

57. lmp1tnnent Revtew 

Asu:t.s <11re tested for Impairment whe never lhe re are any lnteinal or e:iite rnal Indicators o flmpal1ment.Q 
lmpalrment test Is pedot~ a l th e leve l o r ea ch Cash Gene rating Unlt ('CGU'I or 9rouplo of CG.Us within the Company at which the goodwill or other anels a re monitOf"ed for Internal 
nliln01gement purpos<!s, within an oper;iting segment. 
The Impairment aue ssment 15 bued on higher ol value In use and value rrom n le calculations. 

During the year, the testing did not result in any Impairment in the: carrying amount of goodwill and other a 55els, 
The fl\H SIHe ment o r the cash generating units' value In use is d etermined bued on fina ncial plans that have been used by m ana gement for lnlemal purposes. The p1annlng hOfhon 

re nect.s the assumpllons for sho1t to- mid term m 1rlce t conditions. 

Key assumptions used In value ·(n·use cakulatfons; 
·Operating margins (Earning s befor.e lntNest and t.ixesl 
~ Db count Rate 
· Growth Rites 
· Ca pltal e xp•ndrtures 

Opera Ung margins· Opera ting margins have been Mtimated based on past experience .i n.er conslde1in9 l11cremental 1ecvenue a llslng out of a doption of va lued add(.'d and data se1vlces 

from the .existing and new customefs, though thue bendi~ "'"' putldy offset by decline in tari ffs lrl a hyper competitive scenario. /.1 ugins will b e pos~ively Impacted from the eftldencles 

and Initiatives drive n by lhe CClmpany; at the same time, factors like higher churn, Increased cost of operations may Impact the margins neqatlvely. 
Discount rate: Discount rate! reneas the current m u 1cet ;issessment of the risks specific to a CGU ot' group of CGUs. The dlscDUnl iate Is esllmated hued on the weighted average cost of 
c.iplta1 fot respective CGU or group of CGUs. 
Growth rates: The growth rates used <1re In line wlth the long tenn a verage growth r.ites of the respect/voe Industry and country !n whkh the Company operates and are consbtent w1th t he 

forecasts Included In the Industry reports. 
Capita l expenditures: The cash ftow fo.recasts ol capital expenditure are bned on past e xperience couplt>d with add!tionalca pita l e)l'pendlture required. 

58 . The lton'ble Su preme Court of lnd!a by Its Order d ated 24 Seplember 2014 has cancelled nu mber of coal block s al!ocat~ to vadous entitles whkh Include nine block consbtlng or three 

ope r.it:ional ;r,nd slx undN development allotted to the company .ind its group companies by Minlstty of Coal. Govemtnent of India and dirt'-cted to p ay an ;i ddltktn al levy off 295 per MT 

on gross coal extracted from the -Operational mlne s ftom 1993 to till date. The Group filed rl:!vlew petition before the llon'ble Supreml:! Court of lndla whkh has been rejected. The Grou p ls 

In the process of filing cura tive petition before the Hon'ble Supri?me Court ol lndl1, 
II The Group h u paid under prolest such levy on coal u tracted during the period fro m 19 93 10 31 t~arch 2015 off 3,261.43 crore !Including t l,18S.20 crOfe by a subsidia ry). The 
man1gement baH d on leg al opinion h n a ccounted fof't 1.911.64 crate !Including H.103.81 crore by a subsidi ary) computed on ne t e xtraction (run of mines less sh-ile, rejects and 
ungr<ldN mlddllng) of coal by the Group. The said 01mount was shown ;u Hceptio nal Item in the year 20H-15 and ba lance amounl of n ,355.19 crore has been shown as recover.Jble from 
the Governme nt Authority since the: entire amounl or additional levy has been p aid under protest. 

ii) The Group Comp1n!es h aving net book value of Investment made In mining ;u<sets includlng land, lnhstructure ;rnd durance etc, off 608.58 croro (Including f 183.58 crore of " 
subsldla1yl. The d lffenmce, If any, b etween book value of Investment and compensalfon lo b e det ermined, sha ll be a ccovnled for wlien the final compensation Is reulved pursuant to 
d irective vlde lettt'r d ate d 26 December, 201'4 given by the /.llnlsttyof Coal on such mlnes. 
Jill In case o f a subsidiary p ost cancellation of m!nes, the subsidiary had won the Coal mines bids on 19,02.1015 & 01.03.2015, ho"llever, th e allocoi tlon of th e uld coal mlnes were rejected 
by the llomlna ted Authority appointed by Gove rnment of Indi a, cons.• qu• n<• wher•of the s.ubsldl ary Company Is not oper-atlng any coal bl<Xks as on d ate. On the basis of Oplnlon of 
an u:pe rt, the subsld laiy hu challe ng ed the acl of reJe-cllon of the Government, of the winning bldlo b efore the Hon'b1e High Court o( Oel111, a nd the sub,ldiary Is confident for fa vourable 
judgem•nt !n lu favour. The Managemtnl Is confident about - (a) avallabllity of sufficient coal .so as ft can run Its power gene~t!on p lants, a nd (b} earning sufficient margins. 
Accordingly, the management does not anticipa te need for any impa irment provision [n the canylng value of the assets, 

59 , During the current year. there Is a g ain or Rs. 2,67 crore a rising on account of slump sale of crushing pl ant d l"1slon for Rs, 121 crote. TI1e amount receivable against the same or Rs, 121 
crore is shown under other receiv able, 

60. The! Cornpany has filed legal sull.5 /notices or In the process of filing legal use /sending leg al nollcu I making efforts fo r recovery of debit balances of ' ' 630.99 crore p lus Interest 

wh erever a pplluble , which are being carried as long term (short te rm advances, tra de receiva bles and other recove rable. Pending outcome of legal proceedlngsKompany 's efforts for 

re<over,o and bued o n legal advise ln certain cases , the Compa ny hn considered aforesaid .imounts as fully recoverable. Hence, no proYls!on has been made In respect of these 

balances. 

61 . Subject to custom<1ry re gulatory a pprov.ils a nd other conditions prccl!'dent(s), the Dou d of Olr.ectors at its meeting held on 3rd May,2016 hils approved the agreement for div.:ostment of 

1.000 MW Power un1t of Jlnda l Po'Ner Limited (a subsldl1r,o of the Pa rent Compa ny (JPU) , located tn Chh1ltlsgarh Into ii sepuate purpose vehlcle (SPV), for the purpose of tnmsfering the 

same to )SW Energy Urnited through sa.le of the enllre share capita l and other secu1itles of the a foresaid e ntit y Jn terms of lh e sha re purchase agreement for an e nt e1ptise v11lue of l 6 ,500 

Crores plus the va lue of " et Current Asse1s u o n the Clost11g Da te, The v.-.luatroo may vary bas.-d upon the 11chl•vement of PPA'$ b.e fore lhe clo$.lng da t• 30th June. 2018 11 nd u prescribed 

In the Agreement subJect to minimum of ( 4,000 crore plus the value of Ne t Cunent Assets as on the Closlng Date. 
In order to strea mllne cash nO\~s of the group a nd crea le SPV ame n1ble for, the Board of Directors of the Company and JPL hive In principle: a pproved the restructuring Involving parent 

Comp any and JPL and fo1med "' commlllee of dlteCIOfS 1-f\e$.ltU<.turlng Committee• ), to e)fplore and eva lu • te Viilr1ous res1ructu1lng options oi valla ble Including a s<heme of a rra ngem ent. 

The restructuring will entafl th at 1000 MW Power Plant o"ltned by JPL Is hived off Into an separate purpo5e vehicle, being subsidl1ry of the pare nt company, cre1tion of other SPV amen1ble 

for monetlutlon by way of divestments a s well as achieve better S}'Mrgy across the parent comp;rny and its subsidiaries. and lo ensu re that the buslnesses ol these e ntities a re ope rated 

In the most e fficient and CO$.l e ffective manne r, fnduding by pooling of technical, distribution and marketing skills, creating optimal utilisation of resources, be tter administration and cost 

reduction, Upon completion of evaluation of the possib le arrangeme nt options, the Restructuring Committee: Is to submlt Its tecommendat!ons to the Boa1d o f Dlre<tor~ il nd to such other 

commltteefs\ o f t he Baud, Including the Audit Convnlltee, shareholde1s ;i s may be required by a pplicallle lalo'l s, 
6 2 Balances of Ct'rtain ad\lances, creditors and receiva bles u e In proces~ of contirm ~tlonfrecondliati-0n. 

63, I) In acco1doince with the Co mp anies Act 2013, the Ciroup had, during the prev1ous year 1evised useful life of Its fixed assels to comply with the useful life u mentioned !n Schedule II of 

the said Act. As perthe tnin.1oiUonal provlslOfls lhe Group adjusted dllrlng previous year ( 134.34 crore {ne t of tax of ( 65.93 cro1e) from the opening balance o f ret;i.lned u mings. 

Had the Ciroup co ntinue to follo w earlie r useful life the de preciation expense for the pre vio us year wollld h ave been lo· ... ·er by ' 79.62 crort>. 

11) During th e current yea r, the pare nt company and an oversu.s ~ubsidf•ry h ave upward revised the useful life or certa in class of fi lled as-sets baud on Internal assessment a nd techokal 
estimate. The paren t company and overseas subsidiary beUeve that the useful life best re present t he pe riod over which p1rent a nd overseas subsidiary expect lo use these assets, The 
above change has taken place with e lf~t from lsl April, 2015 ind accordingly the depreciation expense for the year ended 31st March, 2016 ls lower by' 643.14 crore . However, In view 
of appl1cab\1ity of Jnd AS, the stated Impact get Included In note (iv) herein below, 

111) One of the lndla f\ subsidiaries has revised depre<ia tion as per provision of pa ragraph 4 o f part C of Schedule It of t he Companies A.ct, 2013 on its all assets which !s m1ndalory from 
!v)The company and one of It's subsdlaries h ave conslderd fair value of Pro~1ty plant a nd .-,qulp ment (fair value as a sse ssed by lndependant v • lu• r) I.e. Land, Burtd rng an d plant & 

64. Hon'ble Supreme Court of lndla, In 11.5 recent Judgement hoi 5 uph eld constituUonal va lldlty of enlly tax levled by the d)ffore nt St11 te Governments and re fen'li!d t he sa me to d l"1slonoil/ regular 

benches for testing and dete rminat ion of v alidity of state le9hlatlon vis a vis the Article 30 4 (a) of the constitution and left ope n levy of entry tilX on good s e nte ring the landmass or lnd!a 

from another country to be dete nntned In appropriate proceed ings, Full provislon ha s been made in this regard ucepl In case of Import of goods from outside India, whe re p1rt amount (f 

49.37 Cro.re} o f entry ta x h n bun depo3ited (shown under loans ;i.nd advance s) based on lhe Order of High Court In other assesse e's case and as advised by a n npert (against a mount 

c.il<.ulated tlll 31.03,2016 of' lOl.04 Cro1e l. M adYlsed, no mate1fal provision Is re quired to be m~de on this a ccount. 
65 Consolidated linand al sta lemenu Include results of a subsidiary which Is based on unaudited fina ncial st11tements h iving revenul:! of Rs, 3 1.10 crore du ring the yea r ended 31st March , 

2016 a nd assets o f Rs, 4,335.90 cro<e as at 31st March,2016 

66 . Exceptiona l Ite ms In consolidated fin1ndal stateme nts for the year comprise of provision for Impairment loss on find as.sets of f 226.82 crore In one of the overseas subsidiaries u on 31st 
March 2016 and fOfe-fgn exchange varl11Uon ol ( 9.01 cro.re attn'bvtable to the sharp depreciation of A.vslr.ilian dollar In the current year 

67. Cost of capti\le sales (reduce d from tot1l expe nditure) Includes inte rest on lntem1I manufactured goods consumed In captal projects which Is not separate ly n ce rtalnab11!'. 

6 8 . Till previous yu r the fore ign exchange difference of t he Inte r-group l-0n9 te1m fote~n currency loins tra Mctlon or overseas bvslnn5 10 the exte nt of financing 1equlrements. other th an 
acquiring !he !heed assets, be ing not ma terial wtre ttpMHd off. The Group has during the cuuent year w.e .f from ht April 201 5 dedded to amo1tlu d such dlmuences, If mat• ri•I over 
the remaining p eriod of the loan. The said changes h as resulted In to lower charge of foreign e-xch1nge d iffe rences for the ~·ea r ended 31st Much 2016 by "t 188.23 crore whkh Is Included 
under foreign Cutre ncy Nonetar,o ltemS tr<l n~lation Dilfe re-nc e Account 

6 9. IN RESEPECT OF CERTAIH PROJECTS OF SUBSIDIARY COMPAUIES : 
The J,800 MW Ka mala Hydroelectric Power Project (Kamala Projecl) Is run o( lhe rive' project located on Kamila River Jn the state of An.r nachal Pr11desh. De ta lled Project Report (OPR) of 
Kam;1la Project has a lre ad y been with the Ce ntral Electric!ty Authority ICfAI and hu also accepted by CEA for dehiled examination, pending a pproval. land .surv.?y 15 also ln progress. 
Government of Arunachoi l Prade3h h n granted extension of time up lo 31st M1rch 201 5 fOf' commenceme nt of Kam 1l1 project; the m1n1g ement ls confident of getting furthe r e )lte n5ion of 
time In thl5 regud. 



JINDAL STEEL & POWER UMITTD 
UOTES TO THE CONSOUOATEO flllAHCIAl. STATEP.!Etlf S AS AT ANO FOR THE YEAR EtlDED Jht /'1uch, 2016 
The 3097 MW Etalln Hydroele<ltk Po wer Proje<t (Halln Projet) Is a run of the river pro!ect loca ted on Ori River omd Tangon River In the s tate of Arunilcha l Pr;Jdesh, Substantla l progress has 
been achieved with respect to the land acquisition. e nvllonme nt and fore5t clearance and other statulory dear.1nces. Further The Cenlta l Electricity Authority (CEAI has also IS5ued 
concurre nce for lmplemenlatlon of th e proje<t subject to fu11illment o f ce rtain coodltlons. As assessed by the ~n;igermmt, the project hu achieved soml!!! mllestones and Is llke ly lo b e 
d eve loped <'IS pe r schedule. 

The 680 MW Attunli Hydroelectric Power Project Is a run o f the river project located on Tangen River in the stat~ of Anin ach al Prad esh. Survey and lnvesUg atlon YIOfks for prepa.ra llon of 
DetaHed Project Re port IDPR) ha-.; been complete d an d dra~ OPR ls under consideration, 

In the opinio n of thl': 1na11ageroent, no lrrtpalrrru nt ls required to b e provided for In tespect of auel.s o f the above s tated Hydro rower Projects. 

70, lnfonn;atlon related to ConsoUd;ated ftn11nch1I 
The company Is lbted on stock exchanges In 1ndla. The Company has prepared consolidated financia l sl•lements a s requlfed under IND AS 110, Sect!Ofls 129 ol Compinles Act, 201 3 and 
li sting requirements. The consolidated firtancfal s tatements are ava il able on the Company's website ror publk use. 

71 . The'e Special Pu,pose Consolidated financia l s lateme-nts for the yu r e ndt'd March 31, 2016 h<tvc been compiled based on the audited Indian GMP Consol!d aled Financial Sta lement.s for 
the fin i ndal year e nded 31st P-larch 2016 audited b y predttessor auditor and b.ned on conversion of audited Indian GMP Consol!da led Ftnanc!al Statements lor the financial yeu e nded 
31st March 2016 from Indian GAAP to Ind AS curled out by the man ageme nt imd have been prnpafed for the purpose o f lnclus1on In lhe Placeme nt Documents prep ared In con nee lion to 
lhe p ropost'd offerings of the equity share5 pu~uant to the Qualified Institutional Placement (QIP} of the Company <tnd will b e submitted/ filed with the stock exchanges where the 
Company's equity shares .ue l!sted and the Sec:urltles Exchange Board of lndla (SEBll. Accordingly previous yea r figures h ave not be.en dlsclosed. Figures Ins tha n Rs. 50000 h ilve be:en 
shown as absolute number, 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March, 2016 

72. Transition to Ind AS 

Financial Statements, for the year ended 31st March 2017 are the first, the Company has prepared in accordance with Ind AS. These Special 
purpose financial statements (read with note no. 71) for the year ended 31st March 2016 have been extracted from audited financial 
statement for the year ended 31st March 201 7. 

Accordingly, the Company has prepared its financial st atement to comply with the Ind AS for the year ending 31st March, 2016, as 

described In note no. 1. In preparing these financial statement s. the Company's opening balance sheet was prepared as at 1st April , 2015, 

the date of transition to Ind AS. This note explains the pri ncipal adjustments made by the Company in restating its Indian GMP financial 

statements, including the balance sheet as at 1st April , 2015 and the financial statements as at and for the year ended 31st March, 2016. 

Exemptions Applied 
Ind AS 101 First t ime adoption of Indian Accounting Standards allows first-time adopt ers certain exemptions from the retrospective 
appl ication of certain requirements under Ind AS, effective for 1st April 2015 opening ba lance sheet.The Company has applied the 
exemptions which have been explained below: 

1 Deemed Cost of Property, Plant & Equipment 
The Company has elected to measure items of Property, Plant & Equipment (PPE) at the date of transition to IND AS at their fair value. The 
Company has used the fa ir value of PPE, which is considered as deemed cost on transition. Fai r valuations are assessed as on 1st April, 
2015. 

2 Fair value of financial assets and liabilities 
The Company has financial receivables and payables that are non-derivative financial instruments. Under previous GAAP, these were carried 

at transactions cost less allowances for impairment, i f any. Under IND AS, these financial assets and liabil it ies are initially recognised at fair 

value and subsequently measured at amortised cost. less allowance for impairment, if any. For transactions entered into on or after the 

date of transition to IND AS, t he requirement of initial recogn ition at fair value is applied prospectively. 

3 Long Term Foreign Currency Monetary items 
The Company has opted to continue the policy adopted for accounting for exchange differences arising from translation of long term foreign 

currency monetary items recognised in t he financial statements for the period ending immediately before the beginning of t he first IND AS 

financial reporting period as per the previous GAAP, accordingly the Company has continued the capital isation of foreign exchange gain/loss 
on long term loan outstanding on the date of transi tion i.e April 1st 2015 and such capitalised amount is amortised over the remaining 

useful life of the asset. 

4 Investments in Subsidiaries, joint ventures and associates 
The Company has elected to apply previous GAAP carrying amount of its investment in equity shares in subsidiaries. associates and joint 

ventures as deeemed cost as on the date of transition to Ind AS. However, the debt instruments in subsidiaries, associat es and joint 

ventures are recognised at amortized cost. 

5 Leases 
The Company has applied the t ransition provision in Appendix C of IND AS 17, "Determining whether an arrangement cont ains a Lease" , 

and has assessed all arrangement as at the date of transition. 

Estimates 

The estimates at 1st April, 2015 and at 31st March, 2016 are consistent with those made for the same dates in accordance with Indian GAAP 
(after adjustments to reflect any differnces if any, in accounting policies) apart from the following items where application of Indian GAAP 
d id not require estimation: 

- Impairment of financial assets based on expected credit loss method. 
- Investment in debt instruments ca rried at Amortized Cost. 
- Investment in equity instruments carried at Fair value through profit or loss 

The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions as at the transition date and as 

of 31st March, 2016. 

Exceptions to retrospective application of Ind AS 

1 Classification and measurement of financial assets 
The Company has classified the financial assets in accordance with lndAS 109 on the basis of facts and circumstances that exists at the date 

of transi tion to Ind AS. 

2 Derecognistion of financial assets & financial liabilities 
The Company has elected to apply the derecognition requirements for financial assets & financial liabilities in accordance wi th Ind AS 109 

prospectively for transact ions occuring on or after the date of transition to Ind AS. 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March, 2016 

72 a. RECONCILIATION OF BALANCE SHEET AS AT 01.04.2015, DATE OF TRANSITION TO IND AS 
f crore 

IGAAP Ind AS 

Particulars 
As at 

Adjustments 
As at 

31.03.2015 01.04.2015 

ASSETS 

(1) Non ~ current assets 
(a) Property, plant and equipment 42,737.61 20,M9.32 63,586.93 
(b) Capital work - in - progress 7,395.73 7,395.73 
(c) Investment p roperty 32.94 32.94 
(d) Goodwill 548.45 548.45 
(c) Intangible assets 3,357.29 0.01 3,357.30 

(d) Intangible assets under development 1,672.24 1,672.24 

(e) Biological a ssets other than bearer plants 0.49 0.49 
(f) Financial assets 

(I) Investments 352.79 0.02 352.Bl 
(II) Loans 3,469.95 (2,904.66) 485.29 
(Iii) Bank bala nces 46.97 46.97 
(iv) Others 466.86 466.86 

(g) Other non - current assets 46.97 1,601.49 1,648.46 
59,581.03 20,013.44 79,594.47 

(2) Current assets 
(a ) Inventories 4,848.69 4,848.69 
(b) Financial assets 

(i) Investments 1.432.40 23.62 1,456.02 
(ii) Trade rnceivables 1,690.70 1,690.70 
(ill) Cash and cash equivalents 1,139.07 (35.09) 1,103.18 
(iv) Bank balances ot11er Ulan (Ill) above 35.89 35.89 
(v) loans 5,860.59 (5,370.94) 489.65 
(vi) Others (to be specified) 696.77 696.77 

(c) Current tax assets (net) 553.71 553.71 
(d) Other current assets 984.13 4, 194.81 5,178.94 

15,955.58 97.97 16,053.56 

Total assets 75,536.61 20,111.41 95,648.02 

EQUITY AND LIABILITIES 
EQUITY 
(a) Equity share capital 91.49 91.49 
(b) Other equity 20,950.58 15,330.67 36,281.25 
(C) Non contro lling Interest 857.25 122.08 979.33 

21,899.32 15,452.75 37,352.07 
LIABILITIES 

(l) Non - current liabilities 
(a) Financial liabilities 

(i) Borrowings 35,613.94 (8.76) 35,605.18 
(ii ) Trade payables 
(Iii) Ol11er financia l llabllllles 213.90 (110.99) 102.91 

(b) Provisions 159.32 159.32 
(c) Deferred tax liabilities (net) 2,018.47 4,719.57 6,738.04 

38,005.63 4,599.82 42,605.45 
(2) Current liabilities 

(a) Financia l liabilities 
(i) Borrnwlngs 6,85?..34 6,852.34 
(II) Trade payables 2,053.29 2,053.29 
(ill) Other financia l llabllitles excl . provisions 5,173.26 5,173.26 

(ll) Ot11er current liabillties 6,571.14 (5, 114.42) l ,456.7?. 
(C) Provisions 154.09 154.89 

15,631.66 58.84 15,690.50 
53,637.29 4,658.66 58.295.95 

Total Equity & Llabllltles 75,536.61 20,111.41 95,648.02 
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72 b. RECONCILIATION OF BALANCE SHEET AS AT 31.03.2016 
f crore 

IGMP Ind AS 

Particulars As at Adjustments As at 
31.03.2016 31.03.2016 

ASSETS 

(l) Non - current assets 
(a) Property, plant and equipment 41,610.83 19,601.39 61,212.22 
(b) Capital work - In - progress 10,702.49 0.21 10,702.70 

(c) Investment property 32.41 32.41 
(d) Goodwill 548.45 548.45 
(c) intangible assets 3,277.43 3,277.43 

(d) Intangible assets under development 1, 124.10 1,124.10 

(e) Biological assets other than bearer plants 0.45 0.45 
(f) Financial assets 

(i) Investments 357. 71 1.65 359.36 
(Ii) Loans 3,209.34 (2,258.96) 950.38 
(iii) Bank balances 66.90 66.90 
(Iv) Others 66.90 444.52 511.42 

(g) Other non - current assets 880.77 880.77 
60,897.25 18.769.34 79,666.59 

(2) Current assets 
(a) Inventories 3,235.97 18,13 3,254.10 
(b) Flnanclal assets 

(i) Investments 0,03 0.03 
(ii) Trade receivables 1,429.18 (0.00) 1,429.18 
(Ill) Cash an<I cash equivalents 620.38 (117.92) 502.46 
(iv) Bank balances other than (iii) above 117.92 117.92 
(v) Loans 6,135.88 (5,924.36) 211.52 
(vi) Others (to be specified) 979.41 979.41 

(C) Current tax assets (net) 569.33 569.33 
(d) Other current assets 1,220.47 4,447.38 5,667.85 

12,641.91 89.89 12,731.80 

Total assets 73,539.16 18,859.23 92,398.39 

EQUITY ANO LIABILITIES 
EQUITY 
(a) Equity share capital 91.49 (0.00) 91.49 
(bl Other equity 18,055.59 14,289.02 32,344.61 
(c) Non controlllng interest 800.28 99.55 899.83 

18,947.36 14,388.57 33,335.93 
LIABILITIES 

(1) Non · current llabllities 
(a) Financial liabllltles 

(i) Borrowings 36,361.71 (7 .81) 36,353.90 
(Ii) Trade payables 
(Iii) Other nnanclal llablllties 121.63 (27.93) 93.70 

(b) Provisions 195.73 (0.00) 195.73 
(C) Deferred tax liabilities (net ) 1,347.66 4,524.71 5,872.37 

38,026.73 4,488.97 42,515.70 
(2) Current liabilities 

(a) Financial llabllltles 
(i) Borrowings 7,777.95 7,777.95 
(ii) Trade payables 2,317.74 2,317.74 
(ill} Other financial liabilities excl. provisions 5,040.34 5,040.34 

(b) Other current liabili ties 6,404.58 (5,058.65) 1,345.93 
(c) Provisions 64.80 64.80 

16,565.07 (18.31) 16,546.76 
54,591.80 4,470.66 59,062.46 

Total Equity & Liabilities 73,539.16 18,859.23 92,398.39 

\) \ 
0 
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72 c. RECONCILIATION OF STATEMENT OF PROFIT ANT LOSS FOR THE YEAR ENDED 31.03.2016 
{ crore 

IGAAP Year INDAS Year 
Particulars ended 31.03.2016 Adjustments ended 31.03.2016 

Revenue from operations 19,202.43 2,263.21 21.465.64 
Less: Captive Sa les for own projects (1,097 .51) (1,097.51) 

II Other income 527.34 (370.65) 156.69 
Ill Tota l income (I + II) 18,632.26 1,892 .56 20,524.82 

IV Expenses 
Cost of materials consumed 6,076.27 6,076.27 
Purchases of stock - in - trade 20.58 20.58 
Changes in inventories of finished goods, work -in -progress and 
scrap 466.32 (18.13) 448.19 
Employee benefits expense 912.51 34.06 946.57 
Finance costs(Net) 3,252.74 0.82 3,253.56 
Depreciation and amortization expense 2,819.39 1,248.49 4,067.88 
Excise Duty 1,996.90 1,996.90 
Other expenses 8,621.06 (80 .80) 8,540.26 
Total expenses 22,168.87 3,181.34 25,350.21 
Less: Captive Sales for own projects (1,097.51) (1,097.51) 

21,071.36 3,181.34 24,252.70 

v Profit I (loss) before exceptional Items and tax (Ill - IV) (2.439.10) (1,288. 78) (3,727.88) 
VI Exceptional items (235.83) (235.83) 
VII Profit I (loss) before tax (V - VI) (2,674.93) (1,288.78) (3,963.71) 
VIII Tax expense 

current tax 0.67 0.67 
Deferred tax (676.97) (201.16) (878.13) 
Total tax expense/(credit) (676.30) (2Ql.16) (877.46) 

IX Profit I (loss) for the period (VII - VIII) (1,998.63) (1,087 .62) (3,086.25) 
x Share in Profit / (Loss) of associates (Net of tax) (1.40) 0.39 (1. 01) 

Total Proflt/(Loss) (IX + X) (2,000 .03) (l,087.23) (3,087.26) 

Other Comprehensive income(OCJ) 
(i) Items that will not be reclassified to profit or Loss 

Remeasurement of the defined benefit plans 35.99 35.99 
(ii) Income Tax relating to Items that will not be reclasiffied to 
profit or loss 12.46 ·12.46 
(iii) Items that w ill be reclassified to profit or Loss 

Foreign Currency translation reserve (FCTR) (767.81) (767.81) 
(iv) Income Tax relating to Items that will be reclasiffied to profit 
or Joss 

XI Total comprehensive income (2,000.03) (1,831.51) (3,831.54) 
Net Profit at tributable to: 
a) Owners of the equity (2,966.24) (2,966.24 ) 
b) Non- Controlling interest (121.02) (121.02) 
Other Comprehensive Income attributable to: 
a) Owners of the equity (699.16) (699.16 ) 
b) Non- Controlling interest (45.12) (45.12) 
Total Comprehensive Income attributable to: 
a) Owners of the equity (1,902.01) (1,763.39) (3,665.40) 
b) Non- Controlling interest (98.02) (68.12) (166.14) 

Earnings per equity share 
(1) Basic (20.79) (33.74) 
(2) Diluted (20.79) (33.74) 



JINDAL STEEL & POWER LIMITED 

NOTES TO net: CONSOUDATH> FINA.NCW.. STATE.M£HTS AS AT A.HD FO" TitE YEAR ENDED llst Ma rdi. 201' 

n d.Other equity as at 1st Apttl 2015 ·-· Reserves and Sumlus Items of other comonl!hensive income 

~~~~:~ I C.plt>I I I I Sho,.Op~n Forctcn Currency Foreign Non 
~rticula rs I ~urltl~ Debenture ndl Caplt;al RC$erve Centn1V S~te 

Genenil Ret01lned 
Share of Joint 

Currency 
Remeasurement of Tot;iil conttolllnJ: outsu n: Mone:t.Jryltcm 

/caplUil Redemption premium Redemptlon Account·Bv on Sub$1cty 
Tr.inWdon Rc=ve e:01rnlncs 

Venture& 
Translahon 

Defined Be:ne:fi: intcrit$t 
RC$CrvC ;account R~rve: sub~ldlary Consolldatlon Res~e Associates Obligation/ Plan 

re.serve Difference Account Re--..crve 

As .:itOl.4.2015 417.0S 72.00 S.03 864.54 23.52 1,155.22 0.12 l,613.48 16,718.39 81.2.3 20,950.58 857.25 
Re- Measurement 
• V01luatlon of lnv~tmen~ lit fai r value 23.62 23 .62 
• Rcmc.,urement of Borrowlnc~ 8.7G 8.76 
• Remeaurement of Subsidy 10.121 0.12 
• Fillr V:iluatlon of PPE 20,882.75 20,882.75 
· Deferred TalC on adju~tments (5,462.38) (S,462.38) 
• Chanr.e ln Share ofMlnorltV 1122.08 122.0S) 122.08 
RC!l~ted b:ilance :is at 01 .. 04.2015 417.0S n.oo 5.03 864.54 23.52 l ,155.22 1,613.48 32.049.18 81.23 36,281.25 979.33 

Qtbs:c i:;U:lt:t l::i 1:11i ~l::it M1a:b 21Uli 

Reserves: and Suriilus Items of o ther comoreheMivc Income 

Sales Tax 

I 
I Shm Option Forelcn Currency Fore/en Non 

Partkul:ui I Subsidy I ca·'"' I Seeuritie:s Debenture ~pltal R~el'lle Centr.11/ State: 
Gencr:ll Rculned 

Share or Joint 
Currency 

Remeasurement of 
Total controllina 

R~:~~on premium Rcdcmption 
outsQndlnn 

on Subsidy 
Mone~ryttem 

Venture& Defln~ Benefit 
/t.ap!tal ACC01Jnt·Bv Translation Reserve earn Ines Tr1nslatlon Interest 

account Re=ve 
s1.1bsldlary 

Consolidation R~scrve 
Difference Account 

As:iocbte.s 
Reserve 

Oblication/ Plan 

IU <lt 31.03.2016 as per IGAAP 417.0S n 5.03 1102.08 16.64 1710Ji7 0.12 -188.23 1619.21 13,917.60 -6&6.sa 18.055.59 857.25 

Profit and Joss for the year Cl.064.23) 0.73 21.!6 fl.04L64) 

Additions during the year (ll!.70) 
Adju:;tmenu: 
-Valuation of lnv~tti~ <lt failrvalue 23.62 23.62 
• Rcmcaurement of Borrow;ni:s 8.76 8.76 

• Rcmeaurcment of Subsidy (0.12) 0.12 
- Fair ValuatJon of PPE 20.882.75 20,882.75 

·Deferred TaK on oidjustmcnts (S,462.38) ( S.~2.3!) 

·Change in Share of Mlnorlrv 1122.0I) (122.0SI 122.0S 

Tr;,nsfer to Minority 39.20 

A!.at31.3.2016 I 417.0S I 12.00 I S.03 I 1,102.0S I 16.64 I 1.110.u I I (188.2311 1,61.9.21 I 28.254.16 l o.n I (6165111 2u• I 32,34.4.61 I 899.83 
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72 e. Summary of reconciliation of movement In profit and loss on transition to IND AS for year ended March 31, 2016 

Particulars 

Reported net profit for the period as per Indian GMP 
Adjustments: 
a.Fair valuation of Investments 

b. Actuarial gain on defined benefit obligat ions accounted througl1 Other Comprehensive 
Income 
c. Fair Valuation of PPE 
d.Change In depreciation due to fair value of property, plant and equipment 

e.Other Ind AS adjustment 
f. Deferred tax on above adjustments (net) 
Net profit before OCI as per Ind AS 

I 

~ crore 
31.03.2016 

(1,998.63) 

(23.62 ) 

(22.27) 

(1.248.49) 
17.39 

189.37 
(3,086.25) 



JINDAL STEEL & POWER LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March, 2016 

72 f. Notes to the reconciliation of equity as at 1st April 2015 and 31st March 2016 and total comprehensive income for the year ended 31st 
March 2016 

Property, Plant and Equipments carried at deemed cost 
The Company has considered fair value as deemed cost of Property Plant and Equipments i.e Land. building and Plant & machinery and re 
assessed useful life (as assessed and estimated by the management & technical valuer) as on the date of transition to Ind AS i.e 1st Apri l 
2015 and impact of Z 20882.75 crore in accordance with said st ipulations with resulted impact being accounted for in reserves. The 
depreciation as per IND AS has been accounted on fair va lue and on revised useful life. 

Investments 
Investments other than investment in subsidiaries, joint ventures and associates has been considered at fair value through profit & loss. 
Investments in subsidiaries, joint ventures and associates: (i) in equity sl1ares has been considered at carrying value as deemed cost; (ii) other 
than equity shares has been considered at amortised cost. Difference between the instruments carrying va lue and amortised cost as at the 
date of transition has been recognised in retained earnings. 

Defined benefit obligation 
The impact of change in acturial assumpt ion and experience adjustments for defined benefit obligation is accounuted in Other Comprehensive 
Income with reversal in profit & loss. 

Deferred Tax 
The Company has accounted for deferred tax on various adjustment between Indian GAAP and Ind AS as well as on temporary differences 
between the carrying amount of assets and liabilities in the balance sheet and corresponding tax bases at the tax rate at which they are 
expected to be reversed. Corresponding net impact has been recognised in retained earning/profit & loss/Other Comprehensive Income as 
applicable. 

Excise Duty 
Under Ind AS, Excise duty on sale of goods is separately presented as expenses. Thus sa le of goods under Ind AS for the year ended 31st 
March 2016 has increased by ~ 1,996.90 crore with a corresponding increase in other expense. 

Financial assets and Financial Liabilit ies 
Financial assets and financial liabilities have been classified as per Ind AS 109 read with Ind AS 32. 

Statement of Cash Flows 
The transition from Indian GAAP to Ind AS has not had a materia l impact on the statement of cash flows. 

Discounts 
Under Indian GAAP, discounts were recognised as expenses which has been adjusted against the revenue under Ind AS during the year ended 
31st March 2016. 
Standards issued but not effective yet 
In March 2017, the Minist ry of Corporate Affairs issued the Companies (Indian Accounting Standards) (Amendments) Rules, 2017, notifying 
amendments to Ind AS 7, 'Statement of cash flows' and Ind AS 102, 'Share-ba sed payment.' These amendments are in accordance with the 
recent amendments made by International Accounting Standards Board (IASB) to IAS 7, 'Statement of cash flows' and IFRS 2, 'Share-based 
payment,' respectively. The amendments are applicable to the Company from April 1, 2017. 

The amendment to Ind AS 7 requires the entities to provide disclosures that enable users of financial statements to eva luate changes in 
l iabi lities arising from financing activities, including both changes arising from cash flows and non-cash changes, suggesting inclusion of a 
reconciliation between the opening and closing balances in the balance sheet for l iabil ities arising from financing activ ities, to meet the 
disclosure requirement. 

Tl1e Company is evaluating the requirments of the amendment and the effect on the financial statements is being eva luated. 

The amendment to Ind AS 102 provides specific guidance to measurement of cash-settled awards, modification of cash-settled awards and 
awards that include a net settlement feature in respect of withholding taxes. 

The Company has an Employee Share Purchase Scheme namely JSPL ESPS 2013; accordingly the said amendment does not have any possible 
impact on the financials of the Company. 



JIUDAL STEEL r. POWER LIMITED 

I/OTES TO THE (O ll SOLIDA.TfO FlllA.llCIA.l STA.TE/.IEllTS A.5 A.T At/D FOR THE YEA.R EllDEO 3 1st t-!arch,2016 

7l Ounng t~ w rrl!nt yea1, lhc! p:>rcnt comp.:my h:>s p.iid marmJ l!rial re mum" 11tlon of R\, J.&.1) c101e to the Chairman a nd Rs. 1.30 Clore to Managing Ol1ector and Group C£0 of lhe Company.The Par.ent Company hall 
taken the shareholder' ('lppiov.>I by wOJy o f special re~uUOll for payml'nt of mlnlmum m anagerial remuner,itlOn ,u ptr Schedule V of tile companlu Act. 2011 subJ«l 10 ll'M! aJlprOval or tllc Cenlral GovernmC"nt.The 
Paumt Company hoJs fit"° neu•!.\11ry appllcalion(s) v.ith tile Ceotrdl qoverrvnent for excess 1emuner .. tJon pJld ofR\. 9 0 1 croie dnd ('lpP10111tl ls awa ,1ed. 

74 One ol lhe tndian Subskllarles . as a matter or prudel'Ke, as Pl'' the p.nt pr<icl!ce t ill (l;ite 31st 1-!aich, 2015. had re cognlu!d an C!A~tm? on <lCCOUl\l ror disputed demand of eleclflcity duty and lntt resl there<in ('ln'IOUnlinl) 
to: 280.99 crore tt 47.34 crore <lS Fees and Tans and~ 30.09 crore as inh!re~t othe1s in lOU-1 5). Tlie 51.1bsldt.lty has dultcn[Jtd the validity ofdNnand mad!! by th!! Go11cmmcnt ol Chh.lttlsgarh, in Court. whkh Is 
pending for dech!on. CoMldet ong the pce se1 1t s1 a1os of t he u se, rn;m a9tmtnt comlderatlon and oplrUon of fil n e:wpe rt , the compa11y ha\ not recognised elt-ctncity duty of { 47,17 CIOl't' and lntc.rcst thett'On of { 37.97 
crore ror the year end~ ll5t /.1a1Ch, 7016 a galnit disputed demand of tlectlicity duly a nd disclosed 1he sa me under contingent llabi'llty \Ind er llo te- 1 .28 herein a bo.,.t .Mana9ement rut that II has good creditable cue. 
and c0f\f1dcnt abou1 favourable de cision In r<!'S~l ol ;)hove disputed dM~nd. 

75 The Parent Compaf1y ti as, as on ll5t f..tarch, 2016, outstandlnrJ loa n in lo1elgn cu11 cn(yOI u si 109.95 ml'llon lcqutv.:i!ent f 1 29.)5 CfOftl in 1he name of an overseas sub sidiary. The said lo;1n. ~lllCJ long t erm was c ;uUei 
tiute d u part o f q1.1.ul equity and hcn<e c ii:.ch.a119e dilferente a rising on t he tr anslation of the said lo11n was .iccumulalcd In fo reJg<'I curre ncy translation reserve. As a const'qu~ce of the Pafent Company reschedul1t1g 
th" tt!'rms of re -payment, uld loan Is to be u:p;,l d by the overseas subsldl~ty by )ht llMd1. 2017. A<cordlng1y, .11u.u111ulatcd bJla nce appea1lng hi the foreii;in cu1tency t ranslation reserve or: 70.89 uore .n al <lose of 
the year, hn bee n c1ed1tcd to the conso'ldatcd stat e mt':nt of profi t a nd lou during lhe' c;ur1r nt \ 'fNH. 

76 As. at 31 M:irch 1016, whl!e consolldatlng, the Group has restated t~ financi:i1 Sl.>tct'Mnt of ccrta ln sub1ldlarlcs from Bohwi5na Pu1a to Indian currency which was not carried out In H r1ier yea1s. 1esultln9 into r<?d~cd 
wdue of lnt.lngibll! Assets unde1 Dcveklpm!!nl with correspondin!J debit to Forelgn Currency Tran.s.toillotl Resf!rvc by ' ~ll.12 crorc respectively includlng { 416.90 cro1e p~r1aln'"9 to t.lrUer yea1s. Hov.'flv~r this. 
restate ment h is no Impact on t he consolldal f!d statcmuit ol profit a rid loH ot the cu11t'nl year. 

77 llot11s l to 11 are annc.xed t o and le>1m ;m lnte9ra1 p~rt of financial s tatements. 

As per ou1 report of e ven d<'lte 

for Lodha & Co. 
Chartered Accountants 

Partner 
Me m ber.ship llo . 65155 

Place: N~w Delhi 
Dated: 20th M;irch , 2018 

Board of Directors 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED SPECIAL PURPOSE INTERIM CONDENSED 
CONSOLIDATED FINANCIAL STATEMENTS 

The Board of Directors, 
Jindal Steel & Power limited 

1. We have reviewed the attached unaudited special purpose interim condensed consolidated financial 
statements of Jindal Steel & Power Limited ("the Company" or "the Holding Company"), its subsidiaries 
(the Holding Company and its subsidiaries together referred as the "Group"), its associates and its joint 
ventures which comprises of the unaudited condensed consolidated balance sheet as at December 31, 
2017, the related unaudited condensed consolidated statement of profit and loss (including other 
comprehensive income) and the unaudited condensed consol idated cash flows statement for the nine 
months ended December 31, 2017 and unaudited condensed consolidated statement of changes in equity 
for the nine months ended December 31, 2017 and a summary of significant accounting policies and 
selected explanatory notes (collectively, the "Special Purpose Interim Condensed Consolidated Financial 
Statements"). The Special Purpose Interim Condensed Consolidated Financial Statements have been 
prepared on the basis as stated in Note 2. 

2. The preparation of the Special Purpose Interim Consolidated Condensed Financial Statements is the 
responsibility of the management of the Company for the purpose set out in paragraph 8 below. The 
management's responsibility includes preventing and detecting fraud and other irregu larities; the 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent and design ing, implementing and maintaining adequate internal control relevant 
to the preparation and presentation of the Special Purpose Interim Condensed Consolidated Financial 
Statements. The account ing policies adopted for preparation of these Specia l Purpose Interim Condensed 
Consolidated Financial Statements are consistent with those used for preparation of annual financial 
statements for the year ended March 31, 2017. 

3. Our responsibility is to issue a report on these Special Purpose Interim Condensed Consolidated Financial 
Statements based on our review. 

We conducted our review of the Special Purpose Interim Condensed Consolidated Financial Statements in 
accordance with the Standard on Review Engagements {"SRE") 2410 'Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity', issued by the Institute of Chartered 
Accountants of India. This standard requ ires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus 
provides less assu rance than an audit. We have not performed an audit and, accordingly, we do not 
express an audit opinion. 

4. a) We did not review the special purpose interim condensed financial statements of 2 subsidiaries i.e., 
Jindal Power Limited ar:id Shadeed Iron & Steel Co. LLC included in the Special Purpose Interim Condensed 
Consolidated Financial Statements, whose specia l purpose interim condensed financial statements reflect 
total assets as at December 31, 2017 of~ 30,058.61 crore, total revenue of~ 7,220.16 crore for the nine 
months ended December 31, 2017, total profi t after tax of~ 181.77 crore for the nine months ended 
December 31, 2017 and total comprehensive income of~ 181.77 crore for the nine months ended 
December 31, 2017, as considered in the Special Purpose Interim Condensed Consolidated Financial 
Statements. These special purpose interim condensed financia l statements have been reviewed by other 
auditors whose reports have been furn ished to us by the management and our report on the Special 
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Purpose Interim Condensed Consolidated Financial Statements, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the report of the other auditors. 

b) We have relied on the management certified special purpose interim condensed financial statements 
(un-reviewed) of 89 subsidiaries (in cluding 2 joint ventures considered for consolidation as per Ind AS 
110), whose management certified special purpose interim condensed financial statements reflect total 
assets as at December 31, 2017 of~ 22,878.74 crore, total revenue of~ 696.52 crore for the nine months 
ended December 31, 2017, total loss after tax of~ 700.66 crore for the nine months ended December 31, 
2017 and total comprehensive loss of~ 701.22 crore for the nine months ended December 31, 2017 (read 
with Note No. 14), as considered in the Special Purpose Interim Condensed Consolidated Financial 
Statemen ts. The Special Purpose Interim Condensed Consolidated Financial Statements also incl ude the 
Company's share of net profit of ~ NIL for the nine months ended December 31, 2017, as considered in 
the Special Purpose Interim Condensed Consolidated Financial Statements, in respect of 2 associates i. e., 
Prodisyne (Pty) Ltd and Thuthukani Coa l (Pty) Ltd . and 1 joint venture i.e., Shrestha Mining & Metals Pvt. 
Ltd .. These special purpose interim condensed financial statements I financial information have not been 
reviewed by their auditors and have been furnished to us by the management and our opinion on the 
Special Purpose Interim Condensed Consolidated Financial Statements, in so far as it relates to the 
amounts included and disclosure included in respect of these subsidiaries I joint ventures I associates is 
based solely on such management certified special purpose interim condensed financial statements I 
financial information. 

5. Basis for Qualified Conclusion: 

We draw attention regarding the impact on the net carrying value of fixed assets I investments made in 
mining assets not been considered for the reason stated in the Note No. 13 to the accompanying Special 
Purpose Interim Condensed Consolidated Financial Statements and the management's view regarding an 
additional levy paid amounting to~ 1,355.79 crore (being the difference between gross and net) as stated 
in the Note No. 12 to the accompanying Special Purpose Interim Condensed Consolidated Financial 
Statements, which is shown as good and recoverable. These matters were also qualified by us in the audit 
report on the consolidated Ind AS financial statements for the yea r ended M arch 31, 2017. 

6. Qualified Conclusion 

Based on our review conducted as stated above and based on the consideration of reports of the other 
auditors referred to in above paragraph 4(a), except for the effects I possible effects of our observation 
stated in para 5 above, nothing has come to our attention that causes us to believe that the accompanying 
Special Purpose Interim Condensed Consolidated Financial Statements have not been prepared in 
accordance with the basis set out in Note No. 2 to the Special Purpose Interim Condensed Consolidated 
Financial Statements, or that it contains any material misstatement. 

7. The comparative consolidated balance sheet, changes in equity and related financial information of the 
Company as at March 31, 2017 included in these Special Purpose Interim Condensed Consolidated 
Financial Statements have been extracted from the audited consolidated financial statements as at 
March 31, 2017 which were audited by us and on which we have issued a qualified opinion on such 
financial statements through our report dated May 23, 2017. Furthermore, the comparative financial 
information of the Company including the unaudited condensed consolidated statement of profit and 
loss for the nine months ended December 31, 2016 included in these Special Purpose Interim 
Condensed Consolidated Financial Statements were revi ewed by us and we issued a qualified 
conclusion on such financial information through our report dated February 14, 2017. 

8. The Special Purpose Interim Condensed Consolidated Financial Statements have been 



accordance with Note No. 2, which describes the basis of accounting for the purpose of inclusion in the 
Preliminary Placement Document and the Placement Document (together, the "Placement Documents") 
prepared in connection with the proposed offering of the equity shares pursuant to the Qualified 
Institutions Placement of the Company and may be submitted / filed with the stock exchanges where the 
Company's equity shares are listed and the Securities Exchange Board of India (the "SEBI"). 

Our report is provided to the Company for the purpose of inclusion in the aforementioned Placement 
Documents and filing with the stock exchanges where the Company's equity shares are listed and the 
SEBI. 

Partner 
Membership No.: 085155 

Place: New Delhi 
Date: M arch 20, 2018 



JINDAL STEEL & POWER LIMITED 
UNAUDITED SPECIAL PURPOSE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

'crore 

Particulars As at 31st December, As at 31st March, 
2017 2017 

ASSETS 

(1) Non - current assets 
(a) Property, plant and equipment 60,486.33 62,189.52 
(b) Capital work - In - progress 8,443.81 8,713.98 
(c) Investment property 31.52 31.89 
(d ) Goodwill 566.99 566.99 
(e) Intangible assets 3,130.22 3,143.23 
(f) Intangible assets under d evelopment 1,025.25 1,002.19 
(g ) Biological assets other t han bearer plants 0.46 0.45 
(h) Financial assets 

(I ) Investments 366.98 367.66 
(II) Loans 86.98 91.25 
(ill) Bank balances 19.10 36.81 
(iv) Others Financial assets 268.93 508.85 

(i) Other non - current assets 1,057.66 l ,011.07 

(2) Current assets 
(a) Inventories 4,389.92 3,599.26 
(b) Financial assets 

(I) Investments 0.28 0.38 
(ii) Trade r eceivables 1,797.66 1.716.62 
(iii) Cash and cash equivalents 279.26 246.10 
(iv) Bank balances other than (iii) above 187.05 231.12 
(v) Loans 291.64 387.43 
(vi) Others Financial assets 1,346.55 1,054.65 

(C) Current tax assets (net) 547.02 527.59 
(d) Other current assets 4,859.63 5,000.67 
(el Assets held for sale 167.63 170.02 
Total assets 69,350.87 90,597.93 

EQUITY AND LIABILITIES 
EQUITY 
(a) Equity shar e capital 91.64 91.50 
(b) Share Warrant 4.80 
(cl Other equity 29,409.07 29,959.03 
(d) Non controlling interest 556.90 646.71 
LIABILITIES 

(1) Non - current liabilities 
(a) Financial l iabilities 

(I) Borrowings 29,627.86 32,598.34 
(ii) Trade payables 1.84 90.88 
(Ill) Other financial liabilit ies 376.69 673.21 

(b) Provisions 306.27 307.21 
(c) Deferred tax liabilities (net) 5,023.33 5,358.63 
(d) Other non - current liabilit ies 0.28 0.27 

(2) Current liabilities 
(a) Financial liabili ties 

(i) Borrowings 6,775.81 7,360.10 
(ii) Trade payables 3,963.40 2,937.82 
(iii) Other financial liabilit ies 10,426.86 8,835.79 

(b) Other current liabilities 2,723.44 1,675.90 
Cc) Provisions 62.40 62.43 
(d) Current tax liabilities (net) 0.28 0.11 
Total Equity & Liablllties B9,350.87 90,597.93 

Overview and Significant Accounting Policies 

The Accompanying Notes Form An Integral Part Of These Unaudited Special Purpose Interim Condensed Consolidated Financial 
Statements. 

As per our r eport of even date 

For Lodha & Co. 
Chartered Accountants 

N.K Lodha 
Partner 
Membership No. 85155 

Place: New Delhi 
Dated: 20th March, 2018 

Deepak Sogani 
Chief Financial Officer 



JINDAL STEEL & POWER LIMITED 
UNAUDITED SPECIAL PURPOSE INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE NINE MONTHS ENDED 
31ST DECEMBER,2017 

Particulars 

Revenue from operations 
Less: Captive Sales for own projects 

II other income 
Ill Total Income (I + II) 

IV Expenses 
Cost of materials consumed 
Purchases of stock - in - t rade 
Changes in inventories of finished goods, work -in -progress and 
scrap 
Employee benefit s expense 
Finance costs(Net) 
Depreciation and amortization expense 
Excise Duty 
other expenses 
Total expenses 
Less: Captive Sales for own projects 

V Profit I (loss) before exceptional Items and tax (Ill - IV) 
VI Exceptional Items 
VII Profit I (loss) before tax (V - VI) 
VIII Tax expense 

current tax 
Deferred tax 
Total tax expense/(credit) 

IX Profit/ (loss) for the period (VII - VIII) 
X Share In Profit I (Loss) of associates (Net of tax) 

Total ProfltJ(Loss) (IX + X) 

other Comprehensive income(OCI) 
(i) Items that will not be reclassified to profit or Loss 

Remeasurement of the defined benefit plans 
(ii ) Income Tax relating to Items that wi ll not be recl asiffied to profit or loss 
(iii) Items that will be reclassified to profit or Loss 

Foreign Currency translation reserve (FCTR) 
(iv) Income Tax relating to I tems that wil l be reclasiffied to profit or loss 
Total comprehensive Income 
Net Profit attributable to: 
a) Owners of the equity 
b) Non- Controlling interest 
Other Comprehensive Income attributable t o: 
a) Owners of the equity 
b) Non- Cont rolling interest 
Total Comprehensive Income attributable to: 
a) Owners of the equity 
bl Non- Cont rolling interest 

XII Earnings per equity share 
(1) Basic 
(2) Diluted 

Overview and Significant Accounting Policies 

Nine Months ended 
31st December, 2017 

19, 738.34 
(495.78) 

2.42 
19,244.98 

6,385.76 
245.55 

(191.77) 

717.96 
2, 794.31 
2,923.11 

457.89 
7, 790.37 

21,123.18 
(495.78) 

20 ,627.40 

(1,382.42) 
(149.72) 

(1,532.14) 

(1.70) 
(332.53) 
(334.23) 

(l,197.91) 
7.08 

(1,190.83) 

2.53 
1.08 

111.61 

(1,077.77) 

(l ,101.02) 
(89.81) 

113.06 

(987.96) 
(89.81) 

(12.03) 
(12.03) 

~ crore 
Nine Months ended 

31st December, 2016 

16,349.57 
(409.40) 

0.99 
15,941.16 

4,451.45 
155.84 
101.46 

687.92 
2,559.76 
2,943.14 
1,180.16 
6,632.40 

18,712.13 
(409.40) 

18,302.73 

(2,361.57) 
(625.72) 

(2,987.29) 

(545.43) 
(54 5.43) 

(2,441.86) 
4.34 

(2,437.52) 

(2,437.52) 

(2,235.58) 
(201.94) 

(2,235.58) 
(201.94) 

(24.44) 
(24.44) 

The Accompanying Notes Form An Integral Part Of These Unaudited Special Purpose Interim Condensed Consolidated Financial 
Statements. 

As per our report of even date 

N.K Lodha 
Partner 
Membership No. 85155 

Place: New Delhi 
Dated: 20th March, 2018 

Deepak Sogani 
Chief Financial Officer 



)INl)INDAL STEEL & POWER LIMITED 
UNAUDITED SPECIAL PURPOSE INTERIM CONDENSED CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST 
DECEMBER, 2017 

Particulars 

A. Cash now from operati ng activities 
B. Cash flows rrom Investing activiti es 
C. Cash flows from financing activities 

Net lncrease/(decrease) in cash and cash equivalents (A + B + C) 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

Nine months 31st 
December, 2017 

6 ,226.69 
(542.12) 

(5,651.41) 
33.16 

246.10 
279.26 

{ crore 

Nine months 31st 
December, 2016 

5,310.36 
(2,058.15) 
(3,632.12) 

(379.91) 
502.46 

122.55 

The Accompanying Notes Form An Integral Part Of These Unaudited Special Purpose Interim Condensed Consolidated 
Financial Statements. 

As per our report of even date 

N.K Lodha 
Partner 
Membership No. 85155 

Place; New Deihl 
Dated: 20th March , 2018 

For & on behalr of the Board of Directors 

Deepak Soganl 
Chief Financial Otrlcer 

.~ 
Company Secretary 
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JINDAL STEEL & POWER UMrrED 

NOTES FORM I NO PART OF lHE UNAUDrrED SPECIAL PURPOSE INfTERIM COllDENSED CONSOLIDATED FtllANOAL S'TATEME~ITS FOR lHE NlllE MOlllliS ENDED 31 DECEMDER 2017 
General Information 
Jindal Steel & Power Limited (" t he Compa.ny" or "the Parent Company" ) Is one or th e lndla's leading steel produce1s with significant pre'>ence In s ector<.1 llke mining and powerg<!ncrntion including 
Uirough its subsidiaries in India and abroad, It is listed on the NaUonal Stock Exchange of lndla Limited and 05E limited In In dia. lhe registered office Is s ituated In the state of lf<lry;ma, the 
i:orporatc office Is situated in tlew Delhi and the manufacturing plants are In the state'> of Chh11ttlsginh, Odlsha , Jharkhand etc. in lndiil and also In Sultanate of Oman. The Group has global 
presence U1rough subsidiaries, mainly in Austrilliil, Botswana, Cameroon, China, Duhili , Indonesia, Liberia, Mauritania, MauriUus, Mo:zarnblque, Ma dagascar, Namibia, South Arrica, Sultanate of 
Oman, Tanzania and Zilmbla. There are severa l business Initiatives running slmultaneously a cross contineots . 

BASIS OF PREPARATION 
These Unaudited Special Pur·pose Interim Condensed Consolidated Fina ncial Sti'ltements for the nine months ended December 31, 2017 have been prepared In accordance with tlie recognitlon 
and measure ment principles of Indian Accounting Standard (Ind AS) 34, 'Interim Financia l Reporting' and other accounting principles generally accepted In India for the purpose of inclusion in the 
Placement Documents prepared In connection to the proposed offe rings of Uie equity shares pursuant to the Qualified Institutional Placement (QIP) of the Company and will be submitted/ filed 
with the stock exchange s wherE" U1e Company's equity shaies are listed and the Securities Exchange Board of lndla (SEfll). 

The Unaudited Special Purpose Interim Condensed Consolidated Financial St atements /ncorpornte the condensed fimrnd;,I .stc1lemenb of the Company and entities controlled by U1e Cornpany I.e. 
its subsidiaries. It a lso includes t he Group's share of profits, net assels and retained post acqulsilion reserves of joint ventures and associates tliat are consolidated using U1e equity method of 
consolid ation. Cont rol is achieved when the Company is exposed to, or has rights to the variable returns of the entity and thE" ability to affE"d llm'ie returns through Its powE"r OVE"r U1e entity. 
Significant lnnuence, Is achived when U1e Company has 1>ower to participate in U1c financial and operating policy decisions of the Investec. but Is not control or joint control over those policiE"s. 

The resu lts of subsidiari e s, joint ve nture s and assocla les acquired or disposed off during the period are included In the Interim condensed cons<llldated statement of profit and loss from the 
effective date of acquisition or up to the effective date of dlsposa l, as appropriate. The Accounting Policie s of th e parent com1n1ny, Its subsidiaries, joint venture s and associates are largely sim ilar. 
Howeve r, few accounting policies are different as certain subsidiaries /associates located In different countries ha ve to comply with the local re gulatory requhements. Wherever necessa1y, 
adjustments a rc made to the financial statemenls of subsidiaries, joint VE"ntures and associat es to bring their accounting policies in line with U1ose used by other members of the Group. The 
fi nancial Statements of parent Company and lts subsidiaries have been consolidated on linE"-by-lfne basis by adding togE"ther book value of like Items of assets, liabilities, income c1nd expenses 

afte r eliminating Intra-group transa,tions. balances. income and expenses in accordance with Ind AS 110 "Consolidated Financial Slatemenr. Non·conlro11!ng inte rests ln the net assets 
(e xcluding goodwill) of consolidate d subsidiarie s ate Ide ntified separately rrom the Group's equity. TI1e Interest of noncontrolling shareholders may he initially measured either at fair value or at 
t he non-controlling Inte rests ' proportionate. share of the fair value of the acqulrce's identifiable net assets.The cholcE" of measurement basis is made on an acquisition by·a(qulsllion basis. 
Subseque nt to acqulsltion, U1E" carrying value of non-controlling Interests is the Grnount of those interests at initial recognition plus the non-controlling Intere sts' share or subsequent change s in 
equity. Tota l comprehensive income Is attributed to non-<:ontrolling Interests even if it results In the non-controlling Inte rests having a deficit balance. Impact of a ny insignificant and immaterial 

Non Controlllng Interest Is not considered. foreign Subsidia ries : Ite ms or the assets and llablllties, both tn<lnetary and non-monetary, have been tr.1nslated at the exchange rates prevailing at the 
end of the period and items of lnc<lrne and expen'Se'S have been tr3nslatcd at the average rate prcvailfng during the period, Resulting exchange differences arising on translation or said items 
have been transferred to Foreign Currency Translation Reserve Account through Other Cotnpre hensfvE" Income. In case of a'Ssoclates, where Company holds direr.Uy or indirec.tly through 
subsidiaries 20% a r more equity or/ and e xercises s ignificant influence. investments are accounted for by using equity method In accordance with Ind AS 28 " Investments in Associates and Joint 

Ventures" . Post acquisition, the Company accounts for Its share In the change In nE"t assets of the associates ~after eliminating unrealised profits and losses resulting from transactions between 
the Com pany and its as<J:ociates to the extent of its share), Uirough its sta tement of profit and loss, other comprehensive Income a nd through Its reserves for the balance. The diffe rence between 
ll1E" cost of investment and the share of net assels at the time of acqu isition of shares In the subsidlariE"s, Joint venturE"s and associate s is tdenlifiE"d In the finandal statements as Goodwill or 

Capltal Re serve as the case may be. However, for associates, Goodwill is uot separately recognised but included in the value of investments. Figures pertaining to the subsidiary companies have 

been reclassified wherever necessary to bring t hem In Hnc with Parent company's financia l statements, 

The preparation of U1e Unaudited Special Purpose Interim Condensed Consolidated Financial Statements In conformity wilh Indian Accounting Standa rds (Ind AS) requires man agement to make 
judgments, estimates and assumptions that ,1ffcct the reported amounts of reve nues, expenses, assets and liabilities, and the accompanying disclosure s at U1e date of the Spe cial Purpose Interim 
Condensed consolldated financial sti!lte menls. Th t!: judgme nls, estimate s and unde1ly!ng assumptions are reviewed on an ongoing basis. Revisions to accounting estimates arc recognised In the 
pe riod In which the e stimate is revised If the revision effects only that period or in the pe riod of tJ1e revision and future periods if the revision affects both current and future years and, if material, 
their effects are disclosed In th e notE"s to U1e Special Purpose Interim Condensed consolidated financial state ments, Actual results could vary from these e stimates, 

The Unaudited Special Purpose Interim Condensed Consolidated Finanda l Statements includes the Interim financial Inform ation of fol!owlng enUtles: 
Subsidiaries· 

1 JINDAL SHADEED IRON & STEEL LLC 46 EVERBEST SlEEL AND MINING HOLDINGS LIMllED 
2 WOLLONGONG COAL LTD. 47 HARMOMY OVERSEAS LIMITED 
3 JINDAL STEEL & POWERIMAURITIUSl U MllED 48 JUBl~-S LIMllED 
4 JINDAL POWER LIMITED 49 JINDAL BO P rYI LIMITED 
5 JINDAL MINING SAIPm LIMITED 50 VISION LIMITED 
6 I ll••"•' ACDl(6 "-""'STM ENTS /!)TV\ LTrl 51 PT JINDAL OVERSEAS LTD. 
7 JSPL MOZAMBIQUE MINERALS LOA 52 PT SUMBER SURYA GEMILANG 
8 JB FABLNFRA PVT LID 53~ARAABADI 
9 TRISHAKTI REAL ESTATE INFRASTRUCTURE AND DEVELOPERS PVT. LTD. 54 INDONESIA 

10 ALL lECH BUILDING SYSTEM LTD 55 OLIVIASA 
·11 JINDAL POWER VENTURESIMAURITIUS) LTD 56 GAS TO LIQUIDS INTERNATIONAL SA 
12 JINDAL POWER SENEGAL SAU 57 ATTUNLI HYDRO ELECTRIC POWER COMPANY LIMITED 
13 BLUE CASTLE VENTURES 56-HYDRO ELEClRIC POWER COMPANY LTD. 
14 IJIN AFRICA LTD 59 HYDRO POWER LID. 

..!!? SLDA 60 POWER DISTRIBUTION LTD . 

..!g LTD . 61 AMBITIOUS POWER TRADING COMPANY LIMllED 

..!I A 62 JINDAL POWER TRANSMISSION LID. 
16 JINDAL STEEL & POWER {BC) LID. 63 KAMALA HYDRO ELEClRIC POWER CO. LID. 
19 JINDAL KZN PROCESSING IPTYl LID. 64 KINETA POWER LID. 

1.Q E SlEEL & MINERALS ZIMBABWE LTD 65 UTTAM INFRALOGIX LTD. 

~ 
STEEL & POWER <AUSTRALIA) PlY LTD 66 PANTHER TRANSFRclGHT PVT. LTD. 
ZAMBIA LTD. 67 JINDAL BVI LTD. 

23 SUN GU SUNGU PlY LTD 68 JINDAUBARBADOSl HOLDINGS CORP 
24 BON TERA MINING Pm LTD 69 JINDAUBARBADOS MINING CORP 
25 JINDAL ENERGY (SA) PlY LID 70 JINDAL{BARBADOS) ENERGY CORP 
26 PEERBOOM COAUPlYll TD 7 1 MEEPONG RESO~-RITIUSllPffi LTD. 
27 KOLEKO RESOURCEStP IYl LID. 72 MEEPONG ENERG USllPlYI LTD. 
26 EASTERN SOLID FUELSIPlYI LTD. 73 JINDAL ENERGY BA 
29 LEGEND IRON LTD 74 JINDAL TRANSAFRICA BARBADOS) CORP 
30 BELDE EMPREENDIMENTOS MINEIROS LOA 75 MEEPONG RESOURCES PlY LTD. 
31 SOUTHBULLI HOLDING PlY LID. 76MEEPO-ID. 
32 OCEANIC COAL REOURCES NL 77 MEEPONG PlYl LTD. 
33 WONGAWILLI COAL PlY LID. 76 MEEPONG LID. 
34 SAD-ELEC PlY LID. 79 JINDAL TSWANA PlY LTD 
35 BRAKE TRADING IPTYl UMllED 60 TRANS AFRICA RAIL P LTD. 
36 FIREFLASH INVESTMENTSIPffi UMllED 61 JINDAL ENERGY (BOTSWANA> PlY LTD. 

T-·,·~-~ .. ~~~" 62 OSHO MADAGASCAR SARL 
TIONS.A. 63 JINDAL MADAGASCAR SARL 

64 JINDAL TANZANIA LID 
LL CO. LIMITED-DUBAI 65 JINDAL MINING NAMIBIAIPlYl LID. 
OLDINGS LIMITED 66 JINDAL MAURITANIA SARL 

LIMITED 67 JINDAL REAUlY PRIVATE LIMITED <GROUP> 
431TRANSASIA MINING PTE. LTD. 66 RAIGARH PATHALGAON EXPRESSWAY LIMITED 
441JINDAL MINING & EXPLORATION LIMITED 69 ENVIRO WASTE GAS SERVICES PlY LTD. 
451JINDAL ANGUL POWER LIMITED 90 ENDURIN G OVERSEAS INC (ceased to be subsidiary during the oeriod) 

joJntVe nture.s: 
1 JINDAL SYNFUEL LIMITED 
2 URTAN NORTH MINING COMPANY LIMITED 
3 SHRESTHA MINING & METALS PVT. LTD. 

LID 
AL PlY LID 
POWER LID 

These Unaudited Specia l Purpose Interim Condensed Conso!Jdated Financial Stateme nts have been approved and adopted by Board of Directors of the Company on 20th March, 2018. 

SIGNIFICANT ACCOUNTING POUctES 
ihe significant accounting pol!cie s of the financial statements of the company and Its subsrdlr ies are set out in their respective s tandalone financial s tatements for t he year ended 31st March 
2017. TI1e slgnlfic;,nt accounting policies to prepa re consolidilted fin ancia l sta tements a re in uniformity with the standalonl!: financial statements or the Company. TI1e accounting policies ad<lpted 

for preparation of U1ese Unaudited SpE"clal Purpose Interim Condensed Consolidated Financial Sta tements arc consistent with those used for p(eparation of annua l coosolvidated fi nancial 

0r i 
statements for year E"nded March 31, 2017. ~C 

:'} 



JINDAL STEEL & POWER UMfTED 
NOTES FORMING PART OF THE UNAUDITED SPECIAL PURPOSE ltlTERIM CONDENSED CDtlSOUDATED FINANCIAL STATEMENTS FOR THE NINE MONTHS ENDED 31 
DECEMBER 2017 

CONTINGENT LIABILITIES AND COMMITMENTS 

Particulars 

A contingent Llabllllles 
a (I) Guarantees, Undertalctngs & Letter Of Credit 

Guarantees Issued by the Company's Bankers on behalr of the Company 
Guarantees Issued by the Assoc!ates(s)' Bankefs on behalr or t he Assodat e(s)# 
Letter of credit opened by banks 
Corporate guarantees/undertakings issued on behalf of third parties 

a (II) Demand: 
Disputed Statuto1y and Other demands.as certified by management 
Income Tax demands whCl'e the cases <ire pending at various stages of appeal with the authoritiC!s 
Disputed Statutofy and Other demands of Assoclate(s) # 
Bonds executed for machinery Imports under EPCG Scheme 

# Represents Group's share In associate l.e 40% In Nalwa Steel & Power limited 

As at 31st 
Oecember,2017 

1,063.18 
0.75 

1,324.30 
289.28 

2,831.99 
2,393.20 

26.41 
1,120.83 

~ crore 

As at 31st Mart:h,2017 

1.221.'n 
0.34 

933.93 
289.94 

1.566.70 
l,779.78 

20.28 
1,030.74 

a (Ill) Hon'ble Supreme Court or India levied compensation on lessees or mines or Iron Ore and manganese In the Slate of Odlsha ror excess production (above envlronmeotal 
and/or forest clearances). Accordingly the Company has deposited t 137.82 CfOf c In December 2017, against the dcrnand notice Issued by the Department of Mines, 
Odlsha, post separate hearing before Hon'b!e Supreme Court. The Company did not agree to excess quantity as assessed by the State Government and Central 
Empowered Committee and Hied review petition. Pending disposal of the same and based on the opinion of an expert, the Company belleves that It has a credible case In 
Its ravour. Therefore amount paid Is shown as recoverable. 

a (tv) Pursuant to the Judgment dated 25.08.2014 read with Order dated 24.09.2014 passed by the Hon'ble Supreme Court the allocatlon of the coal blocks, Gare Palma IV/I 
(operational); Utkal B-1, Amarkonda Murgadangal, Gare Palma IV/6, Ramchandl, Urtan North and Jitpur (non-operational) to the Company/its joint vMtur'<':S stand de­
allocated. Prtor to the said de-allocation by the Hon'ble Supreme Court, the Government had Invoked bank guarantees provided by the Company to t he extent off 153.55 
cror'e with respect to Ramchandl, Amarkonda Murhadangal and Jltpur Coal Blocks. These matters, besides the matters with respect to Urtan North and Gare Palma IV/6 
coa l blocks, wer<': contest<':d by th<': Company at various tev<':ls and the Invocation of the said bank guarantees had been stayed by the respective Hon'ble High Courts. 
Bank guarant ees amounting to~ 155.00 crore have been provided by the Company for the above mentioned non- operational coal blocks. 

Pursuant to the sa id de-allocation by the Hon'ble Supreme Court and pending the de:c lslon/s of the Ministry of Coal on the show cause notices Issued by the Ministry of 
Coal calling upon the Company to show cause as to why the delay In the development or the non-operational coal blocks should not be held as violation of the terms and 
conditions of the allocation letters of the said coal blocks, the respective Hon'ble High Courts have required the Company to keeJ) the said Bank: Guarantees alive 
pending the decision of ttrn Government (Ministry of Coal) In lndlvldual case. The High Courts have rest rained the Ministry of Coal to act In fu1therance of Its subsequent 
declsion/s, to Invoke the bank guarant ee/s, for a further period of two weeks' time from the date of the: communication of such declslon/s ln order to enable the Company 
to challenge such declslon/s of the Ministry of Coal. In the meantime, the Invocation of the bank guarantees has been st ayed by the Hon'ble High Courts. 
The Company believes that It has <JOOd case In respell lo this matter and henle no provision Is considered necessary. 

(b) In case of one of the subsldarles, as a matter of prudence, as per the past practice till date 31st March 2015, had recognized an expense on account for disputed demand 
of clecttlclty duty and Interest thereon or amountln9 to ?280.99 Crores ({ 47.34 Crores as rees and t axes and f 30.09 Crores as Interest others In 2014-15). The 
subsidiary company has challenged the valldlty of demand made by the Government of Chhattlsgarh, In Court, which Is pending ror decision. Considering the present 
status of the case, management consideration and opinion of an expert, the company has not recognized electricity duty of t47 .17 crores and Interest thereon of t37.97 
crores ror the year ending 31st March 2016 and elect ricity duty of '49.04 crores and Interest thereon of 06.84 crores for the year ending 31st Marlh 2017 against 
disputed demand of electricity duty and disclosed the same under contingent llablllty. 
Management feel that It has good uedltable case and confident about favorable decision In respect of above disputed demand. 

(C) In case of one of the subsldaries: 
I) Chief electrica l Inspector has raised the demand amounting t 17.S Crore of electrtclty duty on 4"600 MW as per the t ariff applicable ror st art-up power whereas the 
Company Is paying as the tarttf appllcable tor EHT Industrial power consumers provided by CSEB (Rate for start-up ts more than EHT power consumer) 
11) Chief electrical Inspector Js demanding the electricity duty on KVAh whereas the company Is paying on KWH basis. 

(d) One of the subsldlaries had signed Bulk Power Transmission Agr'cements (BPTA) under long Term Access (LTA) with Power Grid Corporation India Limited (PGCIL). The 
details of such BPTAs are as follows:-
1) SOOMW LTA signed on 19.03.2008 for JPL Stage I (4 X 250 MW): 
Subsidiary vlde letter dated 29.09.2017, gave an application lo PGCIL for surrender or 500MW of LTA from JPL 4 X 250 MW. PGCIL accepted surrender through letter dated 
16,11.2017 wherein It stated that the effective date tor rellnqulshment Is from 01.11.2017. The subsidiary has considered Rs 86 e ras contingent llablllty on 500 MW LTA 
as per Regulatlon 18 of the CERC {Grant of Connectivity Long Term Access) as on 3lst0ecember 2017. 
II) 1400 MW capacity signed on 24.02.2010 ror JPL Stage II (4 X 600MW) Thermal Power Station, Tamnar, Dist. Ralgam, Chhattlsgartt with two target regions (Western 
Region -700MW & Northern Region -700 MW): 
Consequent to signing of long term PPAs ( 400 MW with TANGEDCO, 192 MW wllh KSEB and 142.5 MW with KSEB) of tota l 732.5 MW, the subsidiary Company has 
balance LTA of 667. 5 MW ror which it doesn't have any long tern1 t ie-up. Thus the susbsldlary Company vlde Its letters dated 20.12.2017 and 16.01.2018, gave an 
application to PGCIL for surrender of 300MW LTA ( 110 MW f rom WR region & 190 MW from NR reg ion) out of 1400 MW. Accordingly PGCIL vlde dated 31.01.2018, revised 
the LTA quantum to 1100 MW wlth effect from 01.02.2018. The amount of r'ellnqulshment charges are stUI Indeterminable as the same Is subject to determination of 
stranded capacity ln transmission system as envisaged under Regulation 18 of the CERC (Grant of Connectivity long Term Access and Medium Term Open Access In 
Interstate Transmission and Related Matters) Regulations, 2009 by Hon'ble Commission In Petition no. 92/MP/2015. 

(e) It Is not possible to predict the ou tcome of the pending lltlgattons with accuracy, the Company believes, based on lc9al opinions received, that Jt has mNitorious defences 
to the claims. The management believe the pending actions wlll not require outflow of resources embodying economic benefits and wlll not have a material adverse 
effect upon the results of the operations, cash flows or tlnanclal condition of the Comp<lny. 

Commitments: 

Particulars 

Estimated amount of contracts remaining to be executed on canltal account and not provided ror (net of advances) 

aSlgntncant acquisitions and d isposal of Items of property, plan t and equipments: 

As at 31st 
December,2017 

1,920.71 

t crore 

As at 31st March,2017 

2,568.24 

The Company has divested Its oxygen plant assets at its Integrated steel plant at rtalgarh (Chattlsgarh) and Angul (Odlsha) and received total consideration (Inclusive of 
taxes} oft 1121 c-rore. The Company has also entered Into operating lease back agreement with the buyer of the oxygen plant assets for continued operation by the 
Company for manufactring of steel at respective plants. The loss oft 149.72 crore on sa le of oxygen plant assets has been shown as exceptional item. 

Blast fumance, coke oven & sinter at Angu\, Odlsha have been commissioned durtng the current period and BOF at Angul, Odlsha has been completed on 26th Dec 2017. 

b "Other expenses• includes loss of t 48.49 crore on divestment of a step down subsidiary. 

Equity secur1tJes: 
During the period the Company has Issued 14,20,000 equity shares oft 1 each at l~sue 11rtce of I! 140.31 each (Including premium ort 139.31 per share) and 4,80,00,000 
convertible warran~ at Issue price of? 140.31 each t o the promoter group con1panles. Warrants are convertlble Int o equal number or fully paid equity shares off 1 each 
and ~ 168.37 crore has been paid up till date (out of receipt of~ 168.37 crore, ? 4.80 crore Is shown as share warrant and balance t 163.57 Is shown as part of other 
equity). The warrants may be excerclsed by the warrant holder(s) at any t ime before the e xpiry of 18 months from the date of allotment {l.e 10th November. 2017) of the 
warrants. 

Earnings per share (not a nnuallsed) 
The following is a reconciliation of tl\e equity shares used In the computation of basic and diluted earnings per equity share: 

Partlculars 

Net profiV (loss) as attributable for equity shareholders(~ crore) (A) 
Weighted average number of fqulty shares In calculating basic/d ilut ed EPS (cror~) (6) 

Basic Earnings per Share (fl (NB) 
Diluted Earnln s• er Share (t} (A/El} 
•·Antl-dllutlve 

Nine months ended 31 
December 2017 

(1,101.02) 
91.52 

(12.03) 
(12.03) 

Nine: months ended 31 
December 2016 

(2.235.58) 
91.49 

(24.44) 
(24.44) 



JINDAL STCEL & POWER LIMITED 
llOTES FORMINO PAATOFTHE UNAUDITED SPECIAL PURPOSE llllTERIM CONDEllSEO CONSOLIDATED Fl llAllctAL5TATEMEllTS FOR TH E lllllE MOllTHS 
EllDEO 31 DECE MBER 2017 

OA. Non current Flna nc.lal llabtlltfes· Borrowings 

Pertlculars 

Secured 
De be ntures 

10,000 (Previous Year 10,000), 9.80% Secured Redeemable tlon 
Convertible Deb entures of U ,000,000 each 
(Privately placed Initially with Life Insurance Corporation of India) 
620 (Previous Year 620), 9.80% Secured Redeemable Non Convertible 
Debenture s of' 1,000,000 each 
(Privately placed in[tially with 501 Life Insurance Company Urnited) 
5000 (Previous Year 5000), 9.80% Secure d Redeemable Non Convertible 
Debent ures of' 1 ,000,000 each 

(Priva tely placed initially wlth Life Insurance Corporation of India) 
10,000 (Previous Year tlll), 9.95% Secured Redeemable Non Convert ible 
Debentures of n.000,000 each 
(Privately placed initially with Kotak Mahindra Bank) 
6 ,500 (PrevfGus Year Nil ), 9.45~.\ Secured Redeemable Non Convertible 
Deben tures oftl,000,000 each 
(Privately place d lnltialty with HDFC Bank limited) 

Ii) Term loan 
f rom Banks 
From Other Parties 

iii) loan repa yable on demand 
iv) External Commercia l Borrowings 
vl other loans from Banks (Ruyc1' s Credit) 

l e ss current maturities und er other current financial Habllities 

As at llst 
December, 2017 

1,000.00 

49.60 

500.00 

l ,000.00 

650.00 

3. 199.60 

28.095.46 
997.93 

19 .98 
750.09 

33,063.0fi 
4,141.88 

28.9 21.18 

f c rore 

.... •t 31st 
Merch,2017 

1 ,000.00 

62.00 

500.00 

1,562,00 

29.459 .35 
1,011.46 

113.47 
660.10 

32,806.38 
2,979,69 

29.826.69 

1 Debentures: During the current period Non convcrtibll? debenture s (tKO) agreegating to { 50 crore have been issued by a subsidiary of t he company and 
NCOs agreegating to { 227.60 crore (Including f 117.60 crore by a subsidlary of the company) have been redeemed. 

2 Project Loan oft 7,215.34 crores outstanding a s on 30 th Nov 2015 were e lGnga ted under U1e 5125 Scheme (Outstanding as at 31st Dec, 2017 ' 7.051.99 
crore). TI1e company is in rroccss of exccutiGn of Joint Documenta tion with lenders to affect the sanctioned restructuring scheme. 
On completion of joint Documentation, s ecurity against lhe stated loans along with debenture s (refer para: •Debenture• i & ii. "Term l oan from Bank• I, Iv, v 
and •other Loans• of note no. 2S of audited financial statements for the year ended 31st Ma rch 2017) shall be modified to first charge on pari·passu basis 
over the movable and Immovable fixed assets (ISP, ORI, CPP and other miscellaneous assets etc.I (Including all the project contracts (indudlng Insurance 
policies, rights, titJes etc .I} both present and future of Plant Phase lA at Angul. Odisha of the compan y In favour of the De be nture Trustees/lender:!i, 
Accordingly, during t he current pe riod the Company has given rights to the lenders In terms of RBI circular on Strategic Debt Restructuring Scheme dated 
June 08, 2015 to convert all or part of the Gutstanding loans J fi nancial assistance (including outstanding interest) granted to lhE" Com pa ny from time to ti me 
by joint Lenders Forum led by State Bank of India into fully paid·UJ> equlty .shares of the Company {HEquity Shares"'), .subject to the provisions of applicable 
laws. 

3 Delay in repayment of borrowings : I. ln Jfndal Ste e l Power Mauritius limited, lender:!i of USO 150 Mn & 400 Mn faclllty ('the facility') have accelerated the 
loan and demanded t he full outstanding princi pal along with the due Interest In view of delay In payment of Interest and due amount of lnstalment'S and 
accordingly the outstanding loan a mount of ' 3,516.00 Crore (at pe tiod·end rates) and Interest t hereon t 17S.97 crore has be en shown under the head 
"current llabllltics. othe r financial liabllitiesR. Subsequent ly, the company has entNd Into :!itand stlll agreement with the lende1s of USO 400 Mn & USO 150 
Mn facility on 8th Feb 2018 which will becomE" effective on t he receipt of ROI approval for corpo1<1te guarantee ofHoldlng Company. 
ii. During the year In Wollongong Coal limited, the MCO, lender of USO 25 Mn facility (' the facility') have acce lerated th e loan and dema nded the full 
outstanding principal along with the due interest In view of dela y in payment of Interest and due amount Gf instalments outst anding loan a mount of ( 133. 19 
crore a nd Interest thereon i 15.17 crore. Su bsequently, the !Gan has been restructured with repayn\ent due on 3 1st Dec 2018. Guarantee to be give n by 
hold!ng company is pending for ROI approvals. 
Ill. The Jlndal steel & Power Australia has m ade certain delay rn payment of int erest amount tot 53.97 crore. Guarantee to he given by holding comp any is 
pending for RBI approva ls. 

4 For security nnd other notes refe r note no, 2 5 & 30 of of audited financial state ments for the year ended 31st March 2017. 

Unsecured 
Ol'!.bentures 
500 nos. (Previous Yea r Nil l. 10.95% Unsecure d Redeem a ble Non 
Convertibl e Oebenrures of ~8.00.000 each 
5000 nos. (Previous Year 6176), 9.95% Unsecured Redeemable Non 
Convertible Debentures of ~ 1,000,000 each 
(Privately pla ced initially with Kot"k rn01hindra Bitnk limite d) 
3,000 (Previous Year 3 ,000), 10.48% Unsecured Redeemable Non 
Convertible Debentures Qf U,000,000 each 
(Private ly placed Initially with JCICI Bank limited) 

10,000 (Previous Year 10,000), 10.25~~ Unsecured Redeemable Non 
Convertible Debentu res Gf U,000,000 each (Privately placed Initia lly with 
Kotak Mahindra Bank)• 
7 ,500 (Previous Year 7 ,500), 9 . 75'% Un secured Redeemable tlon 
Convertible Debentures of H,000,000 e ach 

(Privately placed initia lly with t-IDFC Bank limited) ' 

~ Became secured 
Term Loan 

·From Banks 
Other LDans from Banks 

·Oth er Loans 
·liability component of c ompound financial Instrument 

Other loans &: Advances 
• 8% fully convertible bonds 
· External Commercial Borrowings 
· others loans 

less cur1ent maturit ies under Other current financial ltabllitics 

88.Cul'Tbnt ftnanclal llablllttes·Bo rrowlnqs 

Pertkulars 

Se.cured 
Term Loans 

From Ba nks 
ii) Cash c:redlt from banks • 
lil) Other Loans from Banks (Buyer's Credit) 

Unsecured 
· Term loans 

From Ban ks 
· From others 
· Loans from rela ted parties 

• Includi ng working carital deman<l loans. 

40.00 

500.00 

300.00 

840,00 

2,684.95 

36.96 

92.47 
5.85 

3,660.23 
2,9S3.5S 

706.68 
29,627.86 

As at 31s t 
Oecombor, 2017 

695.69 
4,281.86 

25 1.79 
5,229.34 

1.462.31 
84.16 

1,546.47 

6,775.81 

617.60 

300.00 

1,000.00 

750.00 

2,667.60 

2,723.87 

34.64 

201.46 
56,45 

5,684.02 
2,912.37 
2,771.65 

32,598.34 

' crore 
As at3ht 

Man:.h,2017 

562.64 
4,618 .70 

657.04 
5,838.38 

1,518.69 

3.03 
1,521.72 

7,360.10 



JINDAL STEEL & POWER LIMITED 

NOTES FORMING PART OF lliE UNAUDITED SPECIAL PURPOSE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATI:MENTS FOR lliE NINE MONTHS ENDED 31 DECEMBER 2017 

Fair value of flnanclals assets and llabllltlcs 
Class wise composlUon of canylng amount and fair value of flnanclal assets and llabllltles that are recognised In the flnanclals statements Is given below: 

t crore 

Canylng Amount I Fair Value 
Canylng I Fair Value 

Particulars Amount 

As at December 31, 2017 As at Man:h 31, 2017 

Flnanclal Assets at amortised cost 
Investment (Non Current) 3.19 3.19 3.19 3.19 
Fixed deposits with banks (Non Current) 19.10 19.10 36.81 36.81 
Cash and bank bolanccs 466.31 466.31 477.22 477.22 
Trade and other receivables 1,797.66 1,797.66 1,716.62 l ,716.62 
Loans (non current) 86.98 86.98 91.24 91.24 
Loans (cumrnt) 291.64 291.64 387.43 387.43 
Other financial assets (Non Current ) 268.93 268.93 508.85 508.85 
Other financial assets (Current) 1,346.55 1,346.55 1,054.65 l ,054.65 
Flnancla l Asset at fair value through profit or loss : 
Investment (Non Current I 126.88 126.88 126.88 126.88 
Investment (Current) 0.28 0.28 0.38 0.38 
Financial Liabllltles at amortised cost 
Borrowlnns (Non Current) 29,627.86 29,627.86 32,598.34 32,598.34 
Borrowinas (Current) 6,775.81 6,775.81 7,360.10 7,360.10 

Trade & other payables 3,965.24 3,965.24 3,028.70 3,028.70 

Other flnanclal llabllltfes (Non current) 376.69 376.69 673.21 673.21 
Other flnanclal llabllltlcs (Current) 10,426.86 10,426.86 8,830.06 8,830.06 
Flnanclal UabllltJes at fair value throu~h ~roflt or loss : 
Other financial llabihties· Derivatives 6.06 6.06 5,73 5,73 

Falr valuo hleran:hy 
The Company uses the following hierarchy for fair value measu(ement of the company's financials assets and liabilities : 

Level l : Quoted p'1ces/NAV (unadjusted) in active markets for Ident ical assets and liabllltles at the measurement date. 
Level 2: other tech niques for which all inputs which have a significant ertect on the recorded fair value are observable, either directly O( Indirectly. 
level 3: techniques which use Inputs that have a slgnlfkant effect on the recorded fair value that are not based on observable market data. 

The following table provides lhc fair value measurement hierarchy of Company's asset and llabllitles, grouped Into Levell to level 3: 

Parttculars 
31.12.2017 31.03 .2017 

Level• 

Financial XSsets at amoidsed cost: 
Canylng Value Canylng Value 

Oth er financial assets 268.93 508.85 leve l 3 
Investment 3.19 3.19 level 3 
l oans 378.62 478.67 level 3 
Flnanclal Asset at fair value through eroflt or loss : 
Investment (Non Current ) 126.88 126.88 level 3 
l nvestmcnt(Current ) level l 

Flnanctal Uabmtles at amortised cost: 
Borrowings (Non Current ) 29,627.86 32,598,34 level 3 
Borrowings (Current ) 6,775.81 7.360.10 level 3 
Oth er rinancla l llabllltles (Non-Current) 376.69 673.21 level 3 
Flnanclal Liabllltle• at Fair value through profit or loss : 

Other financial lloblllllcs· Derivatives 6.06 5.73 level 2 

Valuatlon Techniques and Key Inputs 

Discounted cash flow method 
Discounted cash flow method 
Discounted cash flow method 

Net Asset Value 
Quoted market price 

Discounted cash flow method 
Discounted cash flow method 
Discounted cash flow method 

Forward foreign currency exchange rates, Interest 
Rat es to discount future cash llow 



JINDAL STEEL & POWER LIMITED 
NOTES FORMING PART OF THE UNAUDITED SPECIAL PURPOSE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE NINE MONTHS ENDED 31 DECEMBER 2017 

10 Operating Segment Reporting 

Information about segments 
The Group is engaged primarily into manufacturing of Iron & steel products and power. The Company's primary segments as 
Identified by management are Iron and steel products and Power. Segments have been identified taking into account nature of 
product and differential risk and returns of the segment. These business segments are reviewed by the Chief Operating Officer of 
the Company (Chief operating decision maker). 

Iron and steel products: Segment comprises of manufacturing of Steel products, sponge iron, pellets and castings. 

Power: Segment comprises of business of power generation. 

Others : it mainly comprises of aviation, real estate and machinery division. 

The measurement principles for segment reporting are based on IND AS. Segment's performance Is evaluated based on segment 
revenue and profit or loss from operating activities. 

1. Operating revenues and expenses related to both third party and Inter-segment transactions are Included In determining the 
segment results of each respective segment. 
2, Finance income earned and finance expense incurred are not allocated to individual segment and the same has been reflected 
at the Company level for segment reporting. 
3. The total assets disclosed for each segment represent assets directly managed by each segment, and primari ly include 
receivables, property, plant and equipment, intangibles, Inventories, operating cash and bank balances, intersegment assets and 
exclude derivat ive financial assets, deferred tax assets, Income tax recoverable and capital work in progess related to ongoing 
projects. 
4. Segment liabilities comprise operating llabllitles and exclude external borrowings, provision for taxes, deferred tax liabilities 
and derivative financial liabilities. 
5. Unallocated expenses/ results, assets and liabilities Include expenses/ results, assets and liabilities (including inter-segment 
assets and liabili ties) and other activities not allocated to the operating segments. These also Include current taxes, deferred 
taxes and certain financial assets and liabilities not allocated to the operating segments. 

S.No. Particulars 

l. Segment Revenue 

a) Iron and Steel 

b) Power 

c) Others 

Sub Total (gross) A 

Inter Segment Revenue 

Net Segment Revenue (A·B) 

2. Segment Result(profit(+)l.oss(-) before tax and Interest from each segment) 

a) Iron and Steel 

b) Power 

c) Others 

Sub Total (gross) 

Less: 

(I) Finance Cost (Net) (Interest, financial expenses and lease rent) 

(ii) Other un-allocable expenses(net of un-allocable Income) 

(Iii) Exceptional items 

Profi t before tax 

Particulars 

3. Segment Assets 

a) Iron and Steel 

b) Power 

c) Others 

d) Unallocated Assets• 

Total Assets 

4. Segment Uabllltles 

a) Iron and Steel 

b) Power 

c) Others 

d) Unallocated Liabilities 

Total Uabllltles 

• Unallocated assets include Capital work In progress relating to ongoing projects. 

~ crore 
Nine months ended Nine months ended 

31st December,2017 31st 
December,2016 

15,361.57 12,697.S8 

5,113.33 4,813.86 

566.34 578.22 

21,041.24 18,089.66 

l ,798.68 2,149.49 

19,242.56 15,940.17 

l,616.75 641.55 

539.Sl 283.96 

(441.34) (265.70) 

1,714.92 659.81 

2, 794.31 2,559.76 

303.03 461.62 

149.72 625.72 

(1,532.14) (2,987.29) 

As at 31st As at 31st March, 
December, 2017 2017 

44,941.98 44,549.68 

23,240.05 23,656.64 

1.622.63 2,046.06 

19,546.20 20,343.55 

89,350.87 90,597.93 

S,806.17 4,117.19 

l,2S3.S8 8Sl.70 

107.87 131.94 

S2,677.73 SS,446.S7 

59,845.35 60,547.40 



JINDAL STEEL & POWER LIMITED 
NOTES FORMING PART OF THE UNAUDITED SPECIAL PURPOSE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS FOR THE NINE 
MONlliS ENDED 31 DECEMBER 2017 

ll. Related Party disclosures as per ind AS 24 
A. List of Related Parties and Relatlonshlps 

a) Associates 
Nalwa Steel & Power Limited 

2 Prodlsyne (Pty) Limited 
Thuthukani Coal (Ply} Limited 

b) Joint Ventures 
Jindal Synfuels Limited 
Shresht Mining and Metals Private Limited 
Urtan North Mining Private Limited 

c) other Slgnlflcant Influences 

OP) Trading Private Limited 

d) Key Managerlal Person 

Shri Naveen Jindal (Chairman ) 
2 Shri Ravi Uppal (Managing Director & Group CEO till 30 Sep 2016) 
3 Shri D.K. Saraogi (Wholetime Director) 

Shrl Rajeev Bhadauria (Wholetime Director) 

Shrl Deepak Soganl (Chief Financial Offi cer w.e.f 19 Dec 2017) 
Shrl Ra)esh Bhatia (Ci1lef Financial Officer w.e.f 22 Nov 2016 till 27 June 2017) 
Shrl K Rajagopal (Group Chief Financial Officer till 21Nov 2016) 

B Shrl Muni Manohar Purohlt (Company Secretary w.e.f I O Oct 2016 tlll 31 May 2017) 
9 Shrl Jagdish Patra (Company Secretary t ill 11 ful 2016 & again appointed 1•1.e.f. 26 June 2017) 

e) Enterprlses over which Key Management Personnel and their relat ives excerclse 
significant Influence and with whom transactions have taken place during the year 
Jindal Stainless ltd 

Bir Plantation limited 

3 India Flysafe Aviat ion Limited 
Minerals Management Service (India) Pvt. Ltd. 

5 Jindal Saw limited 
6 JSW Steel Limited 

Rohit Tower Building Limited 
JSW Energy Limited 
JSW Projects Limited 

JO JSW Steel Coated Product Ltd. 
II JSW Severfield Structures Ltd. 

12 Jindal Coke ltd. 
13 Jindal Stainless (Hissar) Ltd. 

14 JSW International Trade Corp. Pte Ltd. 

15 JSW cement Ltd. 
16 Jindal Realty Private Limtled (Upto 30 Marcil 2017, subsidiary wef 31 March 2017) 

17 Jindal lnfosolutlons ltd. 
18 Action Infrastructure Private Limited 
19 Beau Green RealEstate Private Limited 
20 Bhlwanl BlJllders Private Limited 
21 Bahadurgarh Townships Pvt Ltd 
22 Green City Infrastructures Pvt . Ltd. 
23 Jaandar Builders Pvt. Ltd. 
24 Jagran Developers Pvt Ltd 

25 Karna! Buildtech Pvt. ltd. 
26 Kufrl Oulldcon Pvt. Ltd. 
27 Mount Abu Bullclwell Pvt. Ltd. 

28 Nainltal Bulldcon Pvt. Ltd. 
29 Nainltal Bulldtech Pvt. Ltd. 
30 Orissa Infrastructure Pvt. Ltd. 
31 Rajkot Ouildwell Pvt. Ltd. 
32 Rohtak Townships Pvt. Ltd. 
33 Specular Buildrnart Pvt. Ltd. 
3~ Synergry Bulldhome Pvt. Ltd. 

O Post-Employment Benefit entity 

Jindal Steel & Power Ltd EPF Trust 



JINDAL STEEL & POWER LIMITED 

HOTES FORMIHG PART OF TliE UHAUDITED SPECAL PURPOSE IHTEfUM CONDENSED CO'l'ISOUDATED FINAJlCIAL STATEMEUTS FOR TliE NIHE MO.'ffiiS ENDED 31 DECEMBER 2017 

8. Tr•nnctfon wlth R•l•t•d P1rtiu 

0H<r1ptlon 

Purchue of 9oods/urvk1s(inc l capital goods)• 

Salo of goods/ scrap {Incl c11pltal goocb)• 

SDICl/Transfor of land due lO delicencing 

Renda ring of sarvices 

Investment In equity shares/prefere nc e share-s 

Adv Aga!MI Shara/ Debenture Application Money 

Investment In debenture 

°'her 11dvan<ts glvenf(laken) 

loan g lvenl(tak.nl 

°'her •dvances rep1ld back 

Excess r4"munerallon recovered 

Allotment of equity shares 

Rent & other expenses paid 

lntere.st Income/ (oxpctnseslnet) 

Security dtPoSit r.c~vedl(9ivenl 

Remuneration 

COfapcH•te guarant ee olven.A:aken/extingulshed)l 0 

Inter corpOJ1te deposit (Qiven)' • 

Inter copor1110 deposit repaid/adjusted 

Advanced recolwd for salo of fixC!d assets 

Putl<uters 

Outstanding b1!1nce., et 

Inter CorpOfale depo~it tlCO) tak1nl(Giv1n) 

Guarantee out slandlng • • 

Guarantee outslandlng(glven by others on behalr of 
the com.piny) 

Advanco/socurlty deposit paid 

Loans & advancC!(lncludlng lntC!rut) 

Advance fOf Salo of Power Plant 

S.curhy deposit rece:lpt 

Advtin<.cf •o•lnst share apphcatlon 

lnw5tment In equity shares/(hl'bentures 

Other Advance received 

Outstanding liabilities 

Salary pay•ble 

lnteJut receivable 

OC!blors· Or balance 

Debtots· Cr la lance 

Creditors Or balanca 

CredlCors Cr balancG 

' figures are ln<uluslva of taxes & other expen!.es 

• • Includes for•ign currency gilln &loss 

Joint Ventlro 

N1nomontns 
Hine months ended end1d llst O.c 

llst Dec 2017 2016 

Joint Venture 

0.18 

(l.651 

31st Dacember 2017 3ht Much 2017 

16.50 16.50 

0.18 0.18 

# illnOYnt of guarantoo givon Is restricted to actual uitJlsation of Hmit s including Interest . 

Associates 

mne mont hs Nine months 
•nded lht Dec ended llst Dec 

2017 2016 

316.35 146.86 

242.79 22.65 

(250,00) 

(28.291 

o.sl l.18 

Associates 

31st Oecemba r 
2017 3ht March 2017 

(31.001 (31.00) 

2.00 2.00 

(164.871 (250.00) 

59.23 

48.36 

Key m1nagemtnt 
Perwnn1I 

Nine montns Nin• montns 
ended llst Doc •nded llst Dec 

2017 2016 

0.12 0.05 

0.56 2.22 

17.56 16.17 

Key man•o•m•nt 
PerJOnnel 

31st December 
2017 l lst M1 r<h 2017 

0.10 o.s• 

0.39 0.2.4 

( f crore) 

Entatprfses controlled by key 
manag ement personnol & their 

relatlves 

Nine months 
t~lne months ended ended 31st Dec 

31st Dec 2017 2016 

580.57 196.81 

504.92 346.35 

2.81 

0,01 a.as 

(35.70) (362,90) 

0,94 0.72 

(32.lll 0.82 

14.56 

{ t In crorel 

Entarprfsas controlled by key 
management p ersonn el & their 

relatlves 

31st December 
2017 31st Marc h 2017 

(27 .48) (42.04) 

0.25 0.25 

8.50 8.50 

69.41 69.41 

403.90 373.00 

58.04 5S.30 

l9.10 69.88 

l,56 0.61 

ll.03 11.68 

lS.74 15.20 



JINDAL STEEL & POWER LIMITED 
NOTES FORMING PART OF THE UNAUDITED SPECIAL PURPOSE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS FOR THE NINE MONTHS ENDED 31 
DECEMBER 2017 

Mate~al transactions with Associates & Joint Ventures 

Name of the related party 

Relationship 

Purchase of goods/servlces(inc capital goods)• 

Sales of goods/scrap (inc capital goods)• 

Rendering of services 

Investment In equity shares/preferance shares 

ADV AGAINST Sl1ARE/ DEBENTURE APPLICATION 
MONEY 

Investment In debentures 

Other advances given /(taken) 

Loan glven/(Taken) 

Rent & other expenses 

Interest Income 

Interest expenses 

Loan rccelved/(Repald) 

Coroporatc guarantee given {taken) {extinguished)*' 

Inter corporate deposit glven•t 

Inter corporate deposit repaid/adjusted 

Advance received ror sale of fixed assets 

? crore 
Nine Months ended Nalwa steel power limited Urton North Mining 

Corporation Ud 

Associate Joint Venture 

31st Dec 2017 316.35 

31st Dec 2016 

31st Dec 2017 

31st Dec 2016 

31st Dec 2017 

31st Dec 2016 

31st Dec 2017 

31st Dec 2016 

31st Dec 2017 

31st Dec 2016 

31st Dec 2017 

31st Dec 2016 

31st Dec 2017 

31st Dec 2016 

31st Dec 2017 

31st Dec 2016 

31st Dec 2017 

31st Dec 2016 

31st Dec 2017 

31st Dec 2016 

31st Dec 2017 

3 l st Dec 2016 

31st Dec 2017 

31st Dec 2016 

31st Dec 2017 

31st Dec 2016 

31st Dec 2017 

31st Dec 2016 

31st Dec 2017 

31st Dec 2016 

31st Dec 2017 

31st Dec 2016 

146.86 

242.79 

22.65 

(250.00) 0 .18 

(28.29) 

(1.65) 

0.53 

1.18 

•figures are Inclusive of taxes & other expenses reimbursed 

• • Includes foreign currency gain or loss 
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JINDAL STEEL" POWER UMITTD 
HOTES FORMING PART Of me UHAUDfTEO SPECIAl pUflPOSE UITERIM CotlDENSED COUSOUOATED flfWlClAL STATEMENTS FOR THE NIHE MOtmts EHDED 31 DfCEMBER 2017 

Mate1Ml ll'l\Hdlons wtlh Enterprises conttoUed by ICey management Penonnd 
Harne Oi' R~ated Party Nine Months ACdon 

•ndod lnf"stNCtur• 
Prfv.to Umlted 

Purchue of Goods/Servlces(lnc capital 9ood5)• 31st Dec 2017 
31st Dec 2016 

Sa les Of Goodsf SC(i)I) (lr'IC Capital oo<>ds)• 31st Dec 2017 

3ht Dec 2016 

Salef Transfer or Land due lO del!ctnclng Jlsl Dec 2017 2.14 

31st Dec 1016 

Renderlng of services 3l5l Dec 2017 

3ht Dec 2016 

Other advances QlvenJ(takenJ 31st Dec 2017 (4.37) 

31st0tc 2016 

Rent ""d OChor Expe nse 3bt Dec 2017 

31st Dec 2016 

Interest lncome/(etpenus) 3Jst Dec 2017 

Jlst Dec 2016 

Inter corporate deposits repaid/ adjusted 31st Dec 2017 

3lstDec2016 

Mttel1al l!'Martlons with Enterprfses controlled by Key management PersonMI 
Nam• Of Related Party Nine Months Kufrt euUdcon 

•ndod Pvt. Ud, 

Purchase ot Goocls/St rvlccs(lnc Cal)llal goods)• 3ht Dec 2017 

3ht Dec 2016 

sales Of Goods/ scn1p (Inc. Capital good.s)• Jht Dec 2017 

31st Dec 2016 

3lst0ec2017 

31st Dec 2016 

Rendertn11 ot seNfces 31st Dec 2017 

3ls1lnc 2016 

Other 1dvancts gtven/(taKen) 3ht Dec 2017 (0.39} 

3ht Dec 2016 

Rent and other hpense Jht Dl!:C 2017 

31st Dec 2016 

lntertst lncome/(expenses) 31st Otc 2017 

lht Dec 2016 

Inter corporate deposits repaid/ adjusted 31st Oi!!c 2017 

31st Dtc 2016 

•figuru a re lnduslve of taxes & other expenses reimbursed 

Compensation to Key Management PenOMels for each of the followlng Olllegorfe.s 

Pertkulars 

Short term benefits 

Post employment ~nefits 

• Denned Contnbutlon Plan 

Shat• based payments 

Tot•I 

Buuareen Bhiwanl eutlders 
RnlEsl•t• Mvato Umlted 

Prfvato Umlted 

(0.151 0.02 

Mount Abu N•lnlt-' BuHdc:on 
Bu11cfwell P\lt. Pvt.Ltd. 

Ud. 

0.00 (0,07) 

Nine months ended lht O.c 2017 

16.31 

1.25 

17.56 

Bahadurg111'1 Grun City 
Townships Pvt lnfrutructvru 

Ltd Pvt , ltd. 

(0.25) 0.00 

fl•lntt•I Orisu 
Buldtech Pvt. lnfraslnKture 

ltd, Pvt. Ud. 

o.oo 0.00 

fcrore 
Hine months ended 31st Dec 

2016' 

I • .91 

1.26 

16.17 

Note Remuneration ~ld~yiible to Chairman & \VfDs are sutJtect to Mcnsary regui•IOfY 1pptov1ls. 

•txcess paid since rt<overed 

Jlnd•I Steel & Power ltd EPF Trust ?crore 

Nine months ended 31.sl Dec 2017 Nine months ended 31st Dec 2016 
Partlculan 
Provident tund contribution 11.83 12.59 

Jundar eUhders 
Pvt. Ud. 

0.67 

(1.46) 

Ra}kot Bullcfwell 
Pvt. Ud. 

0.00 

tuore 
]a9"n ICamal e~kfteCh Jindai lntoiolutlon 

Developtrs Pvt Pvt.. ltd. ltd. 
Ltd 

1.29 

1.01 (0.31} 

2.7 .. 

2.7 

~ crOfe 

Rohhlc Specular Synergry 
Townships Pvt. Bl.ldmart Pvt. BlAldhome Pvt. 

Ud. Ltd. Ltd. 

1.15 0.00 0 .00 

0 .92 

1.15 

14.56 



Jll~DAl STEEL & POWER UHITTD 
tfOTES FORMIHG PART Of TliE UHAUOITEO SPECIAl PURPOSE INTERIM CONDEHSED COtlSOUOATED FINAHClAl STATEMEtlTS FOR 
n!E HINE Morrms ENDED l l DECEMBER 2017 

12 The Hon·bl• Supr•m• Court o f India by iU Ord•r d :U•d 14' S1tpt1tmb1tr 2014 canuned number of <0111 bloc:b 11tlooted to the Company 
by l<Vnlstry of Coal, Gowrnm•nt ot lncl11 11nd dirKted to p11y H 11dditlon11l lwr of f :MS per MT on gross co11I e~cted. The Company 
and one of It's subsidiaries have paid unditr pr0l•.$l wch levy on <~I Hlruted durin<j the period from 1991 toll March 2015 o ft: 
2,082.ll <f04'•(t: l,261.0 uor1t lndudlng a $Ub.sldlatyl. The man119em.nt b:uN on le911I opinion hu chuged to the .st11tement of prnflt 
and loss ,as HC1tptlon1l l1em during the ye.r 2014·15 f« t 801.71 Cro1e (t: l,911.64' crore lndudlng a subsidiary) compU(ed on net 
n lractlon (nm of mines leH shale, rejKt.s ind ungr.tded middling) of coil by th• Comp11ny. The b1lance amount oft l ,214.46 crorelf 
l ,355.79 crou11 lndudlng a .subsidiary) hu been .sho·11n H rtcove~bl• f1om the GOV*rnin•nt Authority sine• the entire .iimount of 
additlon1l levy has bun p1!d under pr0llt$t. 

ll The Company flu net book v.ilue of investment m11de In mining as.sets Including land, lnfrutructure and d Hr.iince •l<. cf t 425 crote It 
608.58 croro lndudlng J. subsldiuy) ;and filed dalm few the same pursuant to directive <Ade letter dat•d 26 December, 2014 glven by the 
t.t!nlstry ot Coa l on such mlnu. f.tunwhlle the 1-llnlstty of Co.iii hn made Interim payment to the Comp1ny oft: 22.72 etcre low.iirds the 
samt. Pandlng nnal Httlement of the af«esaid <!aim, this .iimount has been accounted for as advance. 

U a) As per PO'Ner Purchase Agreement with Tamllnadu St.iile Electrklty Board (TtlSEB), one of lh • 1ub1ld lules hu fi led pet!llcn before 
llon'blc CERC for t:a1lff lmp.iict due to change of law as pu contract and accounted revenue oft: 57.06 Cr during the yur tlll ll.st 
Oeceinber,2017.(Prevlous Ye.iir t!U December, 2016 t 107,07 Cr). 

bl M per the Interim ordN ot the CERC the t rilnsmlnlon Income has been accounted for In re1pect of 400 KV )Pl T11mnu • Raipur DC 
lino (along wllh 400 KV b'1iys, 1 no, 315 WJA tr.msfonners etc.) @ ( 45,44 Cr pu annum ind reallied the ume from Power Grid 
Corpo~lfon lndla Limited (PGCILI. During the period, In terms of section 61 & 62 of the Electrklty A.ct 2003 ind Re1ul11tlon 79(1 )fa) of 
the Central Electrldty Rcgubtlon Commission (Terms & condition ofTariHI R~ul1tlons 2009. lhe CERC \lfde lts order dated 18.12.1015 
has reduced & restt1cted u ansml.s.sfon charges p11yable to the one of the subsidiaries 10< the period ended tltl 311t O.c:ember 2017 tot 
124 Cr t.. f 105.21 Cr tilt December, 20161 :against the revenue d.iilmed and a«ounted for by the one of the subsldl1riu amount ing tot: 
303.66 Ct t.- t 258.91 Cr till December 2016). The one of the .subsldinln has challenged tke order of CERC by filing petition In ApptUite 
tribunal v;hl<h II pending foe tho de<lslon. Pending decision, no e lf« l have been given In this regud •nd the on• of the sub.sldl arin 
continue iu p~ctlce to a«OUf'lt for the Inc~ .iis per p11st b.iised on the Interim 0<der of CERC. 

15 One of lh• .step down subskU.ules hu entered Into development 11greemenl(t) with vtriOYS comp1nles f« d•veSopment or l.iind. 
Pursuant to uld agrument the comp11ny hu ;11dv.inced t 183.75 crore u on 3ht December, 2017 ( t ]9).85 uore non )ht M.iirch, 
2017) to these Virlous comp.iiny .iis Interest free 11d~n<c.s. 

16 Unaudited Special Purpose klter1m Condensed Consolid.iil ed Fln11nd.iil Statements Include results of one overseas subsidiary ....-hkh Is 
based on ul'\ludited flnandal s111tem•nts h.iiWlg rewnue oft: 8.12 uore during the nine months ended 31 December, 2017 .iind n.seh 
of t 3669.08 u ore u at lhl December, 2017, 

11 Subf«t lo cu,.lom1ry regulitory approvals .iind othltf conchtlon-1 Pfot<edent(s), tht Board of Dhec.tou a t its meeting hetd on lrd 
l-4ay,1016 has :ap proved the agreement for dives1ment of 1.000 WJ/ Power unit of Jindal Power Urnite-d (a sub,.ldlary of the Comp.iiny 
(JPl)), loc:.ated In ChhattJsg11h Into a separate purpose vehl<lt ISPV), for tht purpoH of traMfer1ng the same to JSW Energy Un-Jted 
through ule of the entire .share c11pltal and ether .secur\tles of th• afOl'e11ld entity In terms of the .sh11e purchue .iigreement for 11n 
ente-rp rl1e value oft 6,500 Crorn plus the valu• of Htt Cu11ent Auels u on the Closlng Oat•. Tht v1lu11t lon in11y VirY bued upon the 
achievement of PPA's before the dosing d1te l<Hh June, 2018 11nd as p1uc11b•d In the A.grHment subject to mfnlmum or f' 4.000 crore 
plus lhe v.iilue of ftet Current Assets as en the Closing Date.The Company flu renlved 11dv1ince of t 403.90 Crote f1am JS\IJ Energy 
ag1ln'lt the ume. 

In ord er to st·rHmllne <Hh flows of the g roup and <reale SPV amenabl• for , th• 801rd c t Dlrt <lcrs of the Company 11nd JPl ha.ve In 
prlnclple approved the re5tructuring Involving par.ent Company and JPL and fotmtd a commlllH of directors ("Re.structuring 
Committee-I, to e-xplcre and evaluate varioo~ restructuring options av11ll1ble Includi ng a scheme of . ,,.iingemitnt. The restructuring wm 
entail that 1000 MW Power Plant owned by JPL ls hived off Into an sepu11te pu1poH veh1cle, being t.ubsldl1ry of lht parent company, 
c1eatlcn of other SPV a menable for monetiutlon by wa y of d ivestments as well •• 11chl•v• better $ynergy aeto.ss lhe parent <omp1ny 
a nd fts st.Jbsldlarle.s, and to en5ure that the businesses of these entllles are operated In the mo"t efficient and co.st •ff•ctlva manner, 
lncludfng by poollng cf t echnk..iil, distribution .iind marbling skill s, <rH tlng optlm1I utlllutlon of r esources, bt lttr •dmlnl\tAtlon and 
cost reduction. Upon completion of evalu.iitron of the posslble a rnino•ml'nt options, th• A.Htructudng CommlUH rs to submit !t.s 
recommendations to the Board of Directors .iind to .such other comm!ttee(1l of th• Bo1rd. lndudlng the Audit Comrnlttee . .shar•holde1s 
u may be requl1ed by applkable laws. 

11 During the pt'elllous financJal yHr, the Board of Directors of the Holding Company approved .sale ol cerbln captive power pl ants (CPP) 
to jlnd1I Power Umlted fJPl) a .sub,.ldi.uy company situ.11ted .iit Angul. Odlsha (6:d3S t-4\'ll and al R.iilg.iirh, Ch:attlsg1rh (2,-ss M\'11 
aggreg11tlng to 920 MW I t a fai r muk'et value detennlned by Independent valuer appointed by \he Board ol OlredoH 1imounting tot 
5,275 crot•: which Is subject to necesnry approVll l.s to be ur.11nged by the Holding Comp.iiny, The Holding Comp.iiny has received 
Interest frH advance 1ig1IMt above oft 2,85.4 crore, 

20 Hon'blt SYprune Court of India, Jn Its Judgement In March 2011 hu upheld COMbtutlonal validity of entry tax levi•d by the different 
St.ate Governments and referred the nme to dlvl.slon.iilJ regular benches for tesUng and determination ot validity ot st.iiht leghl.iition vis 
• vis th• A.rtkl• 304 I.iii of the constitution .iind left op~ levy of entry tu on goods entering the l11ndma11 of lndi• from anothl!f country 
to be det~mJned In app1oprf.iite ptoceedings. Fun provision amoutlng tot 47.75 Cr hu been made In lhb reg11d H<epl In use of 
Import of goods f1om outside Inell.ii, where p.11rt .iimount (t 56.•1 Crore) of entry tH hu been deposited (shown Wl.der loans and 
advanc:ul hued on the Order o f High Court In ether usessu'.s cast and u advt1ed by an upert (against amount ul<utated I.ill 
ll.12.2017 of t 115.24 c..-ore l. 

The lton'ble Supreme Court of India. further to Its Judgement H st.iited above. has dtcldf'd appHl In faVOf of Slate Governm.iinl vkfe its 
01der dated 09.10,2011 that the Imported goods .iire not exempted from entry tn. 

t~anagement Is In proce.ss of exploring further course or action. 

21 On a<eount of 1ub,t.iintlal Jnve.stment m.iide by the Company In setting up/ upanslon ol lndustri11I unU(s) ;11t R1lguh CChhaltlsgarh), 
Including Investment In 11cqulsltlon of caplt.iil usets, one of the Comp1ny's unlt 11 eligible fer 11les tu exemption under the St;11te 
lndustrtal Poll'Y which alms towards lndustrfaliutlon of the State and development cf backwal'd areas. The Company f1;11d earlie r treated 
th• •mount 1elatln9 to sales t.11x exemption .iis upltal receipt and credited the same to •sales lax subsidy I Capital reserve• shown 
undtr the head "Reserve and Surplus" upto the Flnanclal yen endtd lht March, 201 5. However, In the yeu ended 3151 March, 2016, 
lilt Company had, In view of .iimendment In the Income tax laws and appllublllty of Ind AS with efftct from lit Aptil, 2016, credited a 
.sum of t 35.12 ciore to nles In the statement of profit and Ion. COM!dtrlng th e 11bove, th e Comp1ny had deck:led to transfer th e 
accurnul1ted bal;ance of t 316.10 crore .iippe.iirfng under "Sales t a:ic .subsidy I Capita I Reserve" ulld•r the hnd "Reserve .iind Surplu,.• u 
at lht t~uch,2016 lo the st.iitement o f profit .iind Ion during the previous year 2016·11. Accordingly, during the n!ne months ended 
l l st Dae 2016 t 231.Sl crore .ii s .st.iit ed h11s been <rt>dlted to and <oMidered as part°' •other ope~tl,,g revenue• ~nd loss before t.iix fOf' 
th• nine rnonth.s ended lhl Dec 2016 ls lowt'r to that extent . 

22 The Homln1tlon 6. Remun•ratlon Commllteit of th• eo:ud of Olreclon h:ad. In lts meeting held on January 5, 2011, .iipp1ov•d the grilnt of 
Sl .21, 735 OpUon.s conv•rtlbl• Into equ11\ number of equlty tharu of th• Comp01ny, to the ellglble einployHs under JSPl. ESOP PLAN 
2017, at an exercise prke or t 2 44.55 per option. The vesting period of the aforesaid opt5ons are not Ins than one ye.iir and not mOle 
than l ye: a rs from the d•t• grant . 

23 Effectlw 1 "t juty, 1017, n le.s ue recorded net °' GST whereas tar11tr salts were te<Ol'dtd gross of exche duty whkh formed part of 
expenses. Hence, revenue from oper.iition for ntne month'S ended 31.st Decembet, 2011 are not comp1rablt with previous period 
corresponding tlgwes. 

24 Compa~tlve figures h:ave been regrouped/ rearnnged J rec:ut, wherever consldtfed necuwry to conform lo current period'$ 
da.sslltutlon, f igures len than t S0,000 h.iive been shcr#n u absol~e number, 

25 Hot.es 1 to 25 a re annexed to ~nd form .iin Integral part or these Un.iiudllff Sped al Put pose Interim Cond.nsed Cons.ofldattd Fln11nd;i.I 
St11ttment1. 

As per OYr report of even dale 

For Lodha & Co, 
Chartered AccauntanU 
Film Rtg!tlrtllon tlo, lOIOSl E 
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Mtmbenhl p rlo. 85155 

Place. Hew Deihl 
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