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PART -I 

STATEMENT OF STANDALONE & CONSOLIDATE.D FINANCIAL RE5ULT5 FOR THE. QUARTER ENDED 30 TH JUNE. 2016 

PARTICULARS 3 months ~nded 30 Correspondin\} 3 :;, months ended Corresponcling 3 
months encled 30tn June 2016 months ended 

30 th June 2016 ttl June 201530th June 2015 



" .tft.:. 

Reporting of Segment wise Revenue. Results and Capital Employed 

Standalone Consolidated 

I 
PARTICULARS ~ months ended 30 Corresponding 3 

months ended 
30lh June 2015

th June 2016 

1 :c, Ro' ,..",OU, 
'!.'I1 1!0'1 8. STeel 3,002.16 2.96;-99 :3 28445 3,70348 
ill;> 1 Power 63959 '703 72 1,aBe. 25 1,262,91 
11(:; O:hers 6089 . 6763 608S 52.52 

i'js-;g;;lent Results IProflti~)iLosS(-) before Tax aild "Interest 
Ifro." each Segment) 
(a'iror; & Steel 170.15 296 43758 131 75 

'Total 

10473 

(9 15) 
265.73 

17339 

ISEQ} 

170.75 

(535) 

1158.76) 

273.45 

240.62 

(2179) 

360.58 

t ~1_'li~T~ota~l~p~rof~itB~ef~o~re~T~a~)(:===~=:===--==::=====:j===:~(43~0.SOlj===~1=5M.~.. 315:.4====~{11~.. 380~··5'50) ,=~"..J!.51:191 Assets 
" & Steel 3804391 4 4671<3.17 47.29515 
';;=-:-r"----~""-""·-"··--·-~~·-·--------·----'~--~11~1·4~O.7~1-·~-·~1~1·~:;5850 30067/7 27001.40 

!!c6thers 804.16 1C45:~C'. 2.43779 176510 
iid Unallclcaled 11.428.04 94590" : 5.62063 18.46708 

i Tot,,1 Assets 61,416.82 81,902.48 94,842.36 94,534.73 
4 :" liabilities 

iia: ':on & Stee' 3.351.97 

67174 
r41.03 

34.457 .22 

21()548 

58038 
18381 

37,828,25 r 

357'7.82 

1.077 87 

14103 

5762515 . 
62.421,87 

2.11763 

9824~ 

183.81 

54.595 ~~ 
57,879.70 

Th•., Company has aoopled IndIan Account:'lg Stalldards (InC! AS, prescnbed under sectlor] 133 of the Compan,,:;s Act. 2013 read With the 
COPlparW!S -ino'an Ac(ount;rlg Standards I Rli'es 2015 We f 1st April 20i6 AccQI'ding:y. these 'esults have been prepared in accordance Will' 

sali] 1(,,, A.S ,l'1C Rules u,c!udmg recogi'\!!,on an" measc,rerr'en! pnncq:)les iaid down ir: InC AS :14 "\'11er i I11 FinanCial Reportrng"l and othel 
recognised "C~Ql:!1tiqg pra,;t!ces an,: (;oilci",s to me e:ctent dcrp!H::aOie Consequently re;;uits for t're correspono:ng quarter Ilave been restated to 
cornpiy Witt'} jr'Hi i\S ~o rnake th€H~'\ c:orY'p8i'(,1t}!e 

2 TI'e unau(\l!ed fmanc,a! reSults for me quanei' ended 30th June 2016 11,.\/e been revieWed by the Company's stahltory audltoiS The figures for 
the cal reSpon(Ulq quane: ale based on previously Issued and revrewed fmal10ai resufts prepared In accordance with then applicable 
:lcC(\unt,['g sra'1d3'(J$ S"ctJ ,,~f()rrnahof1 for li1e cor;'eSpOn(Mg quarter has been adjustediregrowpedhecast for the difference in accQuntmg 
p'H1(;iple~ adopted by the Company 111 the process of tranSition to Ind AS. which have not ooen s\.iojec.ted tel limIted review by the Statutory 
;\J~·Hc(s (If the Company T'ne cc;n1pany has excercsed due drhgence ~o ensure that sdch finanG~dl results prOVide 3 true and fal;" view of its 
.dfa,;,· 

:~ T)',c al:i(lvf2 fesvrs w(;"rr:} It:Vl1Z:vvec oy 1.:16 I~wd!t CCn"tr'!l!tte..:,~ at 

BoarJ (;f Djrc.:tcrs (it Its rneetlng !1ekj on 8th Septeii1be' ~:016 

rneet,ng he!d on 7th Septerr:t)el have been taken on record by The 

4 There 15 a posslt"I,ty t:,at these flfliH1Clal results alol1gwith provlslonai financmis statements as ·of and for ~he year ended 31st March 2016 may 
require adjUstment befOre cQl1sm~I!,ng the fll:al Ina AS financial statements as of and for the year endrng 31 st March. 2017 due to changes H1 
;,nancia reporting requl'€r"1enrs ariSing frem new or reVISHO ~tandards or Interpretations issued by Mltli$try or Corporate Aft'llrs or cnanges In 
tt"le use of one mort' optional exemptmns frorn fuii rcticspecUve application as pertnlttec under irtd .4S i01 

::. P··e forma, 'Of J"d ..;(jltel.l quanerly results as p'escr;bed by SE81 \lide ClrCI."'1I (1ated 30th November 2015 has (Jeen modifIed to comply WI\r. 
req,Jlferr.ents d SEBrs Clrcuiar dater:! 5rh July 2016. in<:i AS and ScheduJe !II Cit U;>Z' Companies Act ;:01 <lpplicable te companres that are 
ItJQulted t(j corr~piy NIH! llFJ AS 

T'e Carnl'ar:v ~r,d Its subs,dl'Hy has CO,1Sl(l€red fan val(H;: for Property I. e tar-d. SurGing afKJ Plant & Mach,nery and the impact of t 20,882>75 
oorl? 1'1 acco'dance With stlpll,allons of lila AS 101 w,th resulted ,mpact berng accounted to: i!' Iic" reserves AccO'dlOgty on assessment of la,r 
vJ;ue 01 assets las a$"eS$eG arid est,nlatect by the management and a techmcal vi.1luerJ depreCiatIon r"flected If1 tile consolidated statement 
of pcoflt and LooS is higher by t 249.52 crore "nelud,ng Rs 11442 crore for a subsidiary) and 10 the e:<lent loss is higner 



PARTICULARS 

i.: deferred lax and tax adJus.tments of eariler yearS 

()n aCCulint of :rUOslanltal Ii'vestrnen: made llY :1'<: Company seHln; up! expanSion of indllstrlal Uf'il\Si at Ralgarh (Chhattlsgarh) Including 
nvestmer,t In acqLIsltoll oj capltai assets. one of n',\,; Compaoys tiM IS eligIble !or sales tax exemption unCler tt,e State Industnal POlICY WhiCh 
aH')S towards I!\dustr·ahzatlon af the State- and development of backward areas. Hitherto the Company had Ireatea the amount rela!lng to sales 
til, exempl,!)'1 as capita' 'ez;,J:pt ant.l Cre(jlted the same to "Sales tax subsidy f Capital Reserve" Sflown under the head "Reserve and Surplus" 

Howe.",r In H"~ ye,;r ended MarCil 31" 2016 the Company had Vlew of amendment In the Income lax laws and applicability of Ind AS With 
effect flom Apn 1 2()16 credlteo a sum of,{ 35 12 crOfe to sales :11 the statement of profit a11(11055 COn!;ldenng the above. the Company has 
rjec!oed to t'ar;;fer the aCClH11utaled balance of '!' 316 70 cro'e appenng under "Sales lax subSidy! Capllal Reserve" under the head "Reserve 
ana Surpl",;' as at Y st MarCI) 2016 10 rh" slalemerrt of profit and !OS5 dunng the yea' 20ro" 1 Accor(J1!1gly durmg ttle current Quarter. ~ 7918 
Cf 1;;;>119 1'4r!1 of t- 316 ~O (;fore as srat€'d abOve has been c"ediled to and conSidered as par.. ot "other operatmg revenue" and loss before tax 
for tre Gilr,e:", quarter 'ower to that extent BalanCe amount 01 t 237 52 CrOfe will be :;redited !() statement of proN I\. lOSS in the remallllng 
rt":re€ quarH~{S t~1!S fman(>3i year 

10 	 During ttle p,e ...'iOLJS f;:~<l:1c,aiyeaf the Board of Directors of the Company has approved sate of certain capt:lle power plants (CPP) situated at 
tlnqu! OC:S~3 X l:S MW and at Ralgarh. Chattlgarh \2 X 55 MW) ag9regatmg to 920 MVV to JJ!'1{la' Power Limited (JPl) a subsldrary 
cO'l'pary a' " f3,r 11101;;',,,,1 value cetennmed by :ndependent va:uer appomted by the Board of DirectOrs arnountmg to t 5275 ClOre. WhlCh IS 
ScJr)I"U 1,: r,Ecessary .3pp'ovais :0 be iirra'1ged by 'he Company The Company has receIVer;! !'1terest free advance against above 01 t 2.854 
'.rore whie:; .~ InCluded ,moer other currenl !labilities rne Company has sinoe obtained approval of its shareholders through postal bailot 

DUlI1g ito,,· Ciuartf~' tile Board of Directors the Company approved the agreement for d:vestrnent of 1000 MW Power Unit of Jindal Power 
Um:te(J a subSIdiary of the'! Cnrnp<'ny. !Q,:ated il, C11hattlsgarh mtr:: a s.eparate purpose vehicle (SPV; for the purpose of transferring the same 
ro JSW Energy Lmlted tor an enterpriSti value of {6.500 crore (s,lbJeci to mll1lfYhrm of ~ 4000 erOI,,] plus the value of Net Currenl Assets as on 
the Closing Date. wh'ch IS subJ!!Cl to customary reguJatory approvals and cert8m other condllions lI'1ciuo1ng acnievement of PPAs before the 
Clos:ng Date 30th June 2018 The Company l1as smee received advance of t 50 crore against above The Company nas since obtained 
apt"O'll~1! oj Its sl'la~BhDf(:ie:~ !t\IOU']t1 post.:1! hailot 

't~' 	 Tht) HOIl bic' Supreme Cov1 of lnalil by its Order dated 24 September 2014 has cancelled number of coal bloc;,;s allocated to the Company by 
M'Plstry of Coal Government of India ano dlfeeled to pay an adrlltlonai levy of,t 295 per MT on gross coal extracted The Company's curatwe 
petition 'ilec berOfe the Honble Supreme Co,lft of Im,ila in :h;s regarti is pendll1g to be conciuded 

!:I 	 Tne Cempany ha(J pald ur,jer protest Siler. levy on cea l e~:racted dUf!ng the penon from 19H3 ro 31 Malcr, 2015 of" 2.08223 crore (t 3267A3 
crore mcIU0";g a SUb51(i!ary: The cnanagement basco 0" i8;Ja! (}J'JIn!Oll had Charged to tile statement of prOh! and loss, as exceptional item. 
clucng It'e year 201415' 807 n crOfe it 19116<: cron" 'nCILJd;ng 13 SUbSidiary] compllted on >'let extractlor'! 'fur, of mll1es less shaie. rejects 
,ma ~I'graded rnldollng} of coal by the Company The baiance amount of ,! 1.27':' 46 crore r{ 135579 crole lflcludlng a subsidiary) has been 
show" as 'ecollerablt? /rorn :he Government Authority Since the entire amount of additional levy hall'> been paid "nCler protest 

14 	 The C0mp.lnY nas net "ook value of i"vestment made III milling assets i[1clUdl1g land. mfrastructure and clearance etc. of t 425 crore I~ 
60858 orore nr:;'udl"c9 a subsi(l",,'YJ a"d flied claim lor the same pursuant to direct've wJe letter dated 26 Oecelnber. 2014 given by the 
MIiHWy cf Cea: S>Jcr: nW1"!S Meanwhlle the Mlf1lStfy of Coal !las made Itllenm payment {l 'L·'1 J crOf': towards the same Pending final 
5e~tierl1ef1! ,)f the dr:)t€'sa;d ..::!aif't'l thj~ ':i:fnount t~as accounted for as 3CIJanC€ UndfH' o!her ('~.Hrent habillttes 

I" E~(;epi:Dna: it,,,rn ,n cons(l"dated f"1a!~C'ili reSti:ts for me (jiJ<Htt'.<' r.;preS'l'lts proViSion to! Ul1palfrnen! JOSS of fixed assets in one of tI1e overseas 
Sut:Sltlli.HY as ~,' s~ Marcl1 2016 

16 Consolldateo f,nancral rasults IS baSed 011 unaUdited finanCial statements of one of the subSldraries having revenUe of ~ < 3 49 crore dunnQ the 
quarter ended 30tn June 2016 and assets of ~ 3.154 96 erore as at 30th June 2016 

Incr~lased ille l and finance costs due to borrowI'19 for payment of addftional coal levy over { 3.300 crore ariSing out of cancellation ot coal 
b,ocks by Hon'ble Suprem€' Ccurt of InQld and iower steel Prices continued to contnoute to IOS5 ,rr financ:al results 

By O~ of the Board 

/ f t
jY~I-~--... 

Datil: 08 September 2016 NIi<hEN JINDAL 
Place: Angul eHAIRMAN 

http:Sut:Sltlli.HY
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