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SUBJECT: QUTCOME OF BOARD MEETING HELD ON SEPTEMBER 08,2016
Time of Commencement: 02:30 P.M.
Time of Conclusion: 04:15P.M.
Dear Sir(s),

We wish to inform you that the Board of Directors of the Company has, at its meeting held
today, considered and approved the Un-audited Financial Results of the Company for the
1st Quarter ended on June 30, 2016 of the Financial Year 2016-17, both on standalone and
consolidated basis, in accordance with the provisions of Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI LODR, 2015"), along with the Limited Review Report, duly reviewed by the Audit
Committee and M/s Lodha & Co., Chartered Accountants (Registration No. 301051E), Statutory
Auditors of the Company. The copy of the said Un-audited Financial Results along with Limited
Review report is enclosed herewith.

An extract of the aforementioned financial results would be published in the newspapers and
be hosted on the website of the Company, in accordance with the provisions of SEBI LODR,
2015.

We are also attaching a copy of press release issued in connection with financial results.

Kindly host the same on your website and acknowledge the receipt of the same.

Thanking You.

Sincerely,

Encl: as above

Jindal Steel & Power Limited

Corporate Office Jindal Centre, 12 Bhikaiji Cama Place, New Delhi 110 066 CIN: L27105HR1979PLC009913
T+91 1141462000 F+911126161271 W www.jindalsteelpower.com, E: jsplinfo@jindalsteel.com
Registered Office O. P. Jindal Marg, Hisar, 125 005, Haryana
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STATEMENT OF STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 TH JUNE. 2016
(¥ crore except per share data)

PARTICULARS

2)

Standaione

Unaudited {refer notes 1 and

Consolidated

3 months ended 30
th June 2016

Corresponding 3 -'
months anded

3 months anded
30 th June 2016

Corresponding 3
months ended 30

30th June 2015 th June 2015
AAAAAA 1 lincome From Operations
SGross Saess Ingomne fom operaness 3498 7¢ 3427 01 501502 5. 187 .98
o iless B @ duly 438 13 453 24 433 14 45374
T Less Coptve sales for own proects 36 86 A8 G5 40.78 326 33
e Dred ppentng cnme 98 70 12F 41633 3732
Totat Income from Operations {nel) {1{a} +« 1)} 3,123.50 312616 4,655.45 4,405.73
2 Expenses
DAy 1Cost of malenss Consumed 1.060) 34 13708 1 388 15 1 887 41
Puschase of sfock-intrade 750 52 95 7513 G :
(o iChange o nventones of inished goods, work-m-prograss 47 37 8517 {93 19; [72.88;
134 58 28353
axpenses 48510 . 956.08
31008 347 57 385 36
Power X 552 82 454 B4 804 82
4y (Foregn excrarge fuctuston (Gawnyloss a4 (1073 (2878
e Other expensitore 412 4% 658 .58
i iCost of caplive Sales {35 88 (326.33;
Total expenses 2.953.29 4,392.68
I Profiti (Loss) from Operations before other income, fitance 17¢ 23 1385
‘costs and exceptional items (1-2)
A Omer poome . 1564 3118 8583
Prafit 7 {Loss) from ordinary activities before finance costs and 17¢ 21 0524 98 12 98 58
rexceptional ltems (34}
nce Costs 801 ¢ GAG B8 852.90 351.82
‘Profit i (Loss) from ordinary activties after finance costs but 430 RO (584 343 (754 78 (753 14

‘pefare exceptional iterns {5+6)

gl Hems

62572

i iProfit/ {Loss) from ordinary activities before tax (7+8)

(430 801

i1 380 50

(753 14,

profit/ {loss) of associates (13+14+15)

10 {Tax sxpense 154 15) (140 87) (164 80

Tt INet Profit / {Loss) from ordinary activities after tax {3+10} [y i1 234 53; (55884,
T3 Sovdary tams ATy a8t At L ; : -

1 Profit s} for the period {11+12; (276 65 [ F A IR 123G 8N (558 64

Share of P (Loss: of assacates 142 285

Eoihbnay interest 15596 13167

Net Protit / (Loss) after taxes. minarily interest and shares of (276 85; PRV IS {1082 153 (543 42

Other Comprehensive Incomel/{Loss) {Net}

557

‘R Total Comprehensive Income/{Loss)

(276 B&;

(1082 15

(536.85)

S |Earmings before interest taxes and depreciation 859 31 984 07 100813
(EBITDA} {3+(2¢e}}
¢ (Earmings before interest taxes and depreciation 2% 23% 21% 23%
(EBITDA} % {19/1}
Pat up equty share capital (Face Value ¥ 1/ per share) a1 4¢ §1 48 91.49 91.49
Reserves exciuding Revaiuation Reserve 35 per balance sheet of 2305823 38, 126.83
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Reporting of Segment wise Revenue, Results and Capital Employed

Standalone Consolidated
PARTICULARS 3 months gnded 30| COTESPODAING 3 H, L ihe endeq | COTTesponding 3
th June 2016 rnonths ended 30 th June 2016 months ended 30
30th June 20156 th June 2015
1 Segment Revenue
falion & Seet 300218 2867 99 328445 3,703 48
10 Power 838,55 3T 1.889.75 1,282 91
1o Mhers &0 8% 87 63 60 89 $52.52
Tota! 3,702.64 3,738 34 5 234.59 5,018,91
iLess Inter-Segment Revenue 87914 51% 18 578 14 81318
Net Sales/ ncome from QOperations 3.123.50 3.126.16
. 465545 4,405,73
2 iSegment Results (Profit{+yLoss{-} before Tax and interest
from each Segmernt)
{a: lror: & Steel 17015 296 457 58 13175
by Power 104 72 17339 {535 24062
1o Others (G158 1560 (1588 78 (2178
Total 255.73 170.75 273.45 350.58
Loss
_____ 601 01 585 58 852 66 85182
e unsliceatie mpe Siure N€t of un aiacatie m TORHTIE G5 ne BE 41 175.33 25190
o Exceplioral ltems 625672
‘Total Profit Before Tax (430,80} {1,380.50) {753.14)
3 iSegment Assels
ras eon & Siend IE D4 9 46 71617 4728515
s Power 111407 I 0RT VT 27.0G7.40
o Others E04 18 243779 78% 10
ih Unallacatad 11428 04 th B0 63 18,487 08
Total Assets 61,416 82 94,842.36 94,534.73
4 Segment Liabilities
a1 oon & Steed 335197 F05 48 3.577.82 2.117.63
o Powe! 871 74 580 38 107787 982 42
L 147,03 183 81 14103 183.81
el 34 457 22 34 658 58 57 52515 54 595 84
Towl Lnabnmes 38,621,896 3782828 6242187 §7,878.70

1t The Company has adopted indan Accounting Standards {Ind AS) prescribed under section 133 of the Companies Act,

Comgames (ndan Actounting Standards) Ruies

said Ing AS ane Rules onciuding recogmion ane measurement poncpies lad down
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2013 read with the

015 wef 15t Aprit 2015 Accordingly, these results have bean prepareé n accordance with
interim Fainancial Reporting™ and othet
wabie Consequently resulds for the coresponging quarter have been restated

2 The unaudited financ:a results for the quarter ended 30th Jung 2018 have been reviewed by the Company's stalutory auditors. Tne figures for
; ewed financal resuits prepared in accordance with then appiicable
s Such information for the corespondng quaner has been adjustediregroupedirecast for the difference in accounting
in the process of transition 10 Ind AS, which have not been subjeced to imited review by the Statutery
¥ has excercsed due diigence 1o ensure hat such finanod! results provide 3 true and far view of ds

“ndt have been taken on record by the

=3

There s a possibelity that (hese financial results alongwith provisiona! financials statements as of and for the year gnded 318t March 2016 may
pouire agiustment defore constituling the final ingd AS financisl stalements as of and for the year ending 31st March, 2017 due to changes i
fnanc:a reporting requizements ansng from new o revised standards or interpretations wsusd by Mingtry of Corporate Aftairs or changes n
the use of one o more aplionat exemptions rom gl retrespective application as permited under ingd A% 121

Tre format for snacdited quarnerly results as prescrbed by SEBI vide cirouiar dated 30th November 2018 has neen modified to comply with
requirements <f SEBI's croular gated 51n July 2016 ingd AS and Scredule 11 of the Cormpanies Act. 2873 applicadbie o companies that are
required o comply withr ing AS

Tre Comgary and Its subsidiary 2as considered fag vaiue for Property 1 e Land, Buiding ang Plant & Machinery and the mmpact of ¥ 2088275
croie i accordance wih stipuiations of Ind AS 101 with resulted impact being accounted for @ the reserves Accardingly on assessment of fair
vaiue of assels (85 assessed and estmated Ly the management and 2 techmeal valven depreciation refiected in the consolidated statemen:
of Proft and Loss +5 tigher by # 249.52 crore oncluding Rs 114 4Z crore for a subsidiary; and to the extent ioss is higher.
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Reconchaton pelween resulis prewicusly reported under indimn GAAR and now presemied under b AS s given below

Standatone Consolidated

PARTICULARS 3 months ended | 3 months ended
30th June 2015 | 30th June 2015

Repoded net prof! for the pencd as per Indian GAAR {287 28 1355 48)

Adpustments

s

ES

o

—t

fe13

& Far vaiguon O imvesiments 10 57
b Actuanal gain on defined benell 0b:gations accs

thraugh Other Comprenensive lncome (271 (5571
¢ On account of interast + 35 -

¢ Measurement of fmancial fabiilies i0.24)
e Change v depreciation due 1o far value of propenty, piart and sguipment d (2459.52;
e Deferred tax on above agjusiments {net 4150
Net profit for the penod as per ind AS (658 54)

Tax experse iroiuges current tax (net of MAT gedi  deferred 1ax and tax adjustments of garier years

O account of sulsiantal nvesiment made by e Company n seling upd expansion of maustrial units; at Ragarh {Chhattisgarh). nciuding
awestrsent i acguisiton of capital assets, one of the Company's und is eligibie for 83188 tax exemption under the State Industnal Policy which
amms towards indusir.akzaton a*‘ N‘e State and devai mee it of backward areas. Hithertg the Company had treated the amount relating 1o sailes
tax exemption as captal recept and credited the same to "Sales tax subsidy / Capital Reserve” shpwn under the head ‘Reserve and Surplus”.

However w the year ended Mamh 3% 2046 the Compa“y had, i view of amendment in the Income tax 1aws and applicability of Ind AS with
effect from Apni 1 2018 craditea 3 sum of ¥ 35 12 crore (o sales w1 the statement of prafe ana loss Considenng the above. the Company has
decided o tranafer the accumuiated baanoe of ¥ 316 7T crore appenng urder "Sales tax sudsidy [ Capital Reserve” under the head "Reserve
ang Surplus * as at 315t March 2616 to the statement of proft and ioss dunng the year 2016-17 Accordingly dunng the current guarter. 2 79.18
or being VA of ¥ 316 TO crore as staed above has been credited 10 and considered &s pan of “other operating revenue” and loss before tax
for the curre: arter s lower 10 that extent Balance ampunt of T 237 52 crore will be credited 1o statement of profit & loss in the remaming
three gquaners dunng this financial vear

During the previous finaneal year the Boarg of Directors of the Company has approved sae of cerlair captive power plants (CPP} situated at
ha o X125 MW and at Ragarh, Chatigarn (2 X 55 MW aggregatng o $20 MW 10 Jinda: Power Limited (JPL) 2 subsidisry
5 T marret vaue cetermined by independent vauer apponted by the Boarg of Directors amoeuntng to ¥ 5 275 crore, which i
pressaly approvals 1o be ananged by the Company The Company nas receved interest free advance against above of t 2. 854
Zeore which 1§ inciuded under other current iabuiities. Tre Company has since obtainad approval of its Shareholders through postal saliot

Ounag the guarter the Board of Duectors of the Company approved the agreement for d;v@stm@nt of 100G MW Power unit of Jindal Power
Liited @ subsidiary of the Company. iocated w Chhattisgarh into a saparate purposs vehicle (SPV; for the purpose of transterring the same

10 JOW Energy Loited for an enterprise value of 7 8,500 crore (subject 1o mimmum of 2 4000 crurel plus the value of Net Current Assets as on
the Closing Date. which s subject 1o cusiomary regulatory approvals and gertan other conditions including achievement of PPAs before the
Ciosing Oate 30th June 2018 The Company nas since received advance of ¢ 50 crore against above The Company has since obtained
approval of i1s sharet & through postal baslot

The Hon bis Supreme Court of India by its Order dated 24 Septernber 2014 has cancetled number of coal blocks allocated to the Company by
Miristry of Coal. Gevernment of India ang grrected 10 pay an adddional levy of * 295 per MT or gross ceal extracted The Company's curative
pettion filen before tne Hon'bie Supreme Count of india in this regard % pending {0 be concluded

The Company had pad under protest such levy on ceal exiracted duting the penod from 1943 1o 31 Marcen 2015 of * 2.082 23 crore (% 3267.43
crore erzcéuc‘mq a wmédrarw The management based on legal opinicn had charged o the statement of profit and Jogs. as exceptional item.
sunng ey 1415 7 BG7 77 crore (1911 84 crore mcluding a subsidiary) computed on net éxtrachien run of mines iess shale rejects
o Jz‘yadec «mdq-e of coal by the Company The batance armount of 1 1.27& 48 crore (2 1355 78 crote ncaitding a subsidiary) has been
shown as recoverable fmm the Government Authonty since the antire amount of additional levy has been pard unger protest

The Company nas net book vaiug of investment made in nuning assets incluting tand. infrastructure and clearance etc. of T 426 crore (2
S08 54 crore noiudeg a subsahary) and fied ciaim for the same pursuant to directive vide letter dated 26 Decembder. 2014 given by the
Minstry of Coal on such mimes Meanwhile the Minstry of Coal has made imtenm payment of £ 13,47 crore towards the same. Pending final

ment of the atoresad clarm s amoeunt has been accounted for as advance undes other currant hadihies

CELHONE e conschdated fnancsi res
subsiiiary a8 on 31 March 2018
Conscldated financial results s based on unaudited financial statements of one of the subsidiaries having revenue of ¥ 13 49 crore dunng the
quarter ended 30tn June 2016 and assets of ¥ 2 154 86 crore as at 30th June 2016

18 for the quarter represents pravsion for imparment iass of fixed assets in one of the overseas

Increasad fue! ang finance costs due 1o borrowing for payment of additionat coal levy over ¥ 2 {)u crorg arising out of canceliation ot coa!
piocks by Hon'bie Supreme Cournt of Ingia and lower steel prices sontinued 1 contribute to ioss « Hnancial resuits

By Or, /de? of the Board
/‘/ﬂfrw /"’”ﬂ éww
Date : 08 September 2016 NAVEEN JINDAL
Place - Angul CHAIRMAN
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Chartered Accountants

Limited Review Report on Quarterly Cansolidated Financial Results of Jindal Steel & Power
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of Jindal Steel & Power Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results
(“the Statement”) of Jindal Steel & Power Limited {“the Company”), its subsidiaries, its
associates and its joint ventures(the Company, its subsidiarles, its associates and its joint
ventures constitute ‘the Group’) for the quarter ended 30th June 2016, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

Attention is drawn to the fact that the figures for the corresponding quarter ended 30th June
2015 including the reconciliation of net loss for the corresponding quarter under IND AS vis-
a-vis under previous GAAP, as reported in these financial results have been approved by the
Company’s Board of Directors and have not been subjected to review.

This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors in their meeting held on 8 September 2016. Our responsibility is
to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410,'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and, accordingly, we do not
express an audit opinion.

a) We did not review the financial results of 4 subsidiaries included in the consolidated
quarterly financial results, whose financial results reflect total revenue of Rs 1576.07
Crore, total loss after tax of Rs 131.26 Crore and total comprehensive loss of Rs
131.26 Crore for the quarter ended 30" June 2016, as considered in the consolidated
financial results. These financial results have been reviewed by other auditors whose
reports have been furnished to us by the Management and our report on the
consolidated results, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other auditors.

We have relied on the un-reviewed financial statements of 84 subsidiaries (including
2 numbers JVs considered for consolidation as per Ind AS 110), whose financial
results reftect total revenue of Rs 69.30 Crore, total loss after tax of Rs 873.82 Crore

and total comprehensive loss of Rs 873.82 Crore for the quarter ended 30™ June
Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur




2016, as considered in the consolidated financial results. The consolidated financial
results also include the Company’s share of net profit of Rs. 1.42 Crore for the quarter
ended 30 June 2016, as considered in the consolidated financial results, in respect
of 3 associates and 1 joint venture. These Financial results/ Financial information
have not been reviewed by their auditors and have been furnished to us by the
management and our opinion on the consolidated results, in so far as it relates to the
amounts included and disclosure included in respect of these subsidiaries/ JVs/
Associates is based solely on such un-reviewed management certified financial
results/ financial information.

4. Basis for Qualified Conclusion:

We draw attention regarding impact on the net carrying value of fixed assets/investment
made in mining assets not been considered for the reason stated in the Note No. 14 to the
accompanying consolidated unaudited financial results and the management’s view about
additional levy paid of amounting to 1,355.79 Crore being differential between Gross and
Net as stated in the Note No. 13 to the accompanying consolidated unaudited financial
results is good and recoverable. These matters were also qualified by the auditors in the
report on the financial results for the quarter ended 30th June 2015 and audit report on the
financial statement for the quarter/year ended 31st March 2016,

5. Based on our review conducted as above and based on the consideration of reports of the other
auditors referred to in above paragraph 3(a},except for the effects/ possible effects of our observation
stated in para 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited consolidated financial results prepared in ali material
respects in accordance with the applicable Accounting Standards i.e. Ind AS prescribed under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognised
accounting practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and SEBI Circular dated 5™ July 2016 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For LODHA & CO.
Chartered Accountants
FRN: 301051E

N.K. LODHA
Partner
Membership No. 85155

Place: New Delhi
Dated: 8" September 2016
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Chartered Accountants

Limited Review Report on Quarterly Standalone Financial Results of Jindal Steel & Power Limited
pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015

To The Board of Directors of
JINDAL STEEL & POWER LIMITED

1. We have reviewed the accompanying statement of unaudited quarterly standalone financial
results of JINDAL STEEL & POWER LIMITED {‘the Company’) for the quarter ended 30" june
2016 (“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

Attention is drawn to the fact that the figures for the corresponding quarter ended 30" june
2015 including the reconciliation of net loss for the corresponding quarter under IND AS vis-a-
vis under previous GAAP, as reported in these financial results have been approved by the
Company's Board of Directors and have not been subjected to review.

This statement is the responsibility of the Company’s management and has been approved by
the Board of Directors of the Company in their meeting held on 8" September 2016. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE 2410)
“Review of Interim financial information performed by the independent Auditor of the Entity”
, issued by the Institute of The Chartered Accountants of india. This standard requires that we
plan and perform the review to obtain moderate assurance about whether the financial results
are free of material misstatement(s), A review is limited primarily to enquiries of the Company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit, We have not performed an audit and accordingly, we do not express an audit
opinion,

3. Basis of Qualified Conclusion:

We draw attention regarding impact on the net carrying value of fixed assets/investment made
in mining assets not been considered for the reason stated in the Note No. 14 to the
accompanying standalone unaudited financial results and the management’s view about
additional levy paid of amounting to Rs. 1274.46 Crore being differential between Gross and
Net as stated in the Note No. 13 to the accompanying standalone unaudited financial results
is good and recoverable. These matters were also qualified by the auditors in the report on
the financial results for the quarter ended 30th June 2015 and audit report on the financial
statement for the quarter/year ended 31st March 2016.




4. Based on our review conducted as above, except for the effects/ possible effects of our
observation stated in para 3 above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in all material
respects in accordance with the applicable Accounting Standards i.e. Ind AS prescribed u/s 133
of the Companies Act, 2013 read with relevant rules issued there under and other recegnised
accounting practices and policies generally accepted in India has not disclosed the information
required to be disclosed in terms of regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

for LODHA & CO.
Chartered Accountants
FRN: 301051E

N.K. LODHA
Partner

Place: New Delhi

Dated: 8" September 2016
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PRESS RELEASE

FINANCIAL RESULTS FOR FIRST QUARTER FY 2016-17

rational Facilities Primed Up; Slated for Volume t

e 119% Growth in Consolidated EBITDA QoQ

e 21% Consolidated EBITDA margins, up from 18% last quarter

e 27% EBITDA margin in JPL; up from 17% last quarter

e 2x Growth in Oman EBITDA & EBITDA margins QoQ

e Rebar mill in Oman starts commercial production

e Company resumes coking coal mining in Australia & Mozambique in July’16

1 F Perform

» (Crude Steel Production: 0.8 million tonnes

» Steel Sales: 0.8 million tonnes

» Turnover: Rs.3124Cr

= Operating EBITDA: Rs. 659 Cr (EBITDA margin 21%)

P i Y
» (Crude Steel Production: 1.2 million tonnes
= Steel Sales: 1.1 million tonnes
= Turnover: Rs.4655Cr
= Operating EBITDA: Rs. 984 Cr (EBITDA margin 21%)

A. Steel - Standalone and Consolidated

The Quarter ending June 30’ 2016 saw tepid growth in Domestic Steel demand (0.4%YoY),
which under paced the production ramp up during the quarter. The impact was more
pronounced in the Long product segment as orders declined with the onset of monsoons across
India. As against the industry’s expectations of import substitution driving good growth in the
quarter after the imposition of Minimum Import Price, imports from China, Korea and Japan fell

only by a third.

Production
JSPL focused the quarter to prime up its operational facilities with shutdowns at both Angul

JSPL - Financial Results 1QFY17 1
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STEEL & POWER

and Raigarh plants for repair & maintenance. During the quarter, Standalone steel sales stood
at 0.78 MT (Flat YoY) while production stood at 0.84MT (vs. 0.86MT in 1QFY16). The company
completed its 1.4 MTPA rebar mill at Angul and is ready to begin commercial production. The
beginning of 1QFY17 saw significant increase in realizations for flat products over the previous

quarter and the company did a record production of plates & coils for the quarter.

Also, during the quarter, with rising global pellet prices & remunerative realizations, the
company focused on higher production and export of pellets. Pellet production in 1QFY17

increased 43% YoY while external sales volume of pellets grew 642% since last year.

JSPL introduced several high value grade steels during 1Q for the automotive, rail and defence

segments.

For 1QFY17, JSPL on a Consolidated level produced 1.19MT (up 8% YoY) and sold 1.11MT (as
compared to 1.07MT in 1QFY16).

Fin

With effect from 1<t April, 2016, this quarter, the company has adopted the Indian Accounting
Standard (Ind-As) and the financial results for the quarter ended 30" June’ 2016 have been
prepared in accordance with the recognition and measurement principles laid down in the Ind-As
34 Interim Financial Reporting (prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereafter). The results for the quarter ended 30t June 2015, 31st March
2016 and year ended 315t March 2016 have been restated to comply with Ind-As to make them

comparable.

Standalone turnover of JSPL in 1QFY17 was Rs. 3124 Cr compared to Rs. 3126 Cr in 1QFY16
while Standalone EBITDA in 1QFY17 stood at Rs. 659 Cr, down from Rs. 706 Cr in 1QFY1s6,

primarily due to lower realization than same period last year.

Higher revenues in JPL & Oman helped Consolidated turnover in 1QFY17, which stood at Rs.
4,655 Cr, compared to Rs. 4,406 Cr in 1QFY16 (up 6% YoY). JSPL Consolidated EBITDA in
1QFY17 grew to Rs. 984 Cr, up 11% over last quarter as EBITDA margins expanded to 21%
from 18%.
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The company’s consolidated net debt as on 30t June’ 2016 remained almost at the same levels
as 4QFY16. JSPL is committed to meet all its debt commitments and the company is in constant
discussion with its lenders in India and overseas for restructuring & refinancing.
Simultaneously, the company is focused on reducing its debt through higher cash generation

from its operations and divestment of non-core assets.
B. Jindal Power Ltd (JPL)

During the quarter, power demand and hence merchant rates remained flat and similar to the
previous quarter due to which EUP I generation came under pressure. EUP II benefitted with
the start of 165 MW off take by KSEB (part of 200 MW LT PPA) which began in June’ 2016. JPL
on a consolidated level generated 2171 MU in 1QFY17 as compared to 1875 MU in 1QFY16 and
2358 MU in 4QFY16.

JPL generated revenues of Rs. 668 Cr (compared to Rs. 692 Cr in 4QFY16 and Rs. 616 Cr in
1QFY16) and EBITDA of Rs. 182 Cr (up 53% QoQ). The EBITDA stood at Rs. 180 Cr in the same
period last year. With the start of the KSEB PPA and better overall mix between power sold in
merchant & PPA, the EBITDA margin came in better at 27% (as compared to 17% in 4QFY16)

C. Global Ventures

a) Oman: Jindal Shadeed began commercial production of rebar through the newly
commissioned 1.4MTPA rebar mill. The mill is the largest mill in the whole of Gulf &
African region and has a maximum rolling speed of 45mts/sec for 8mm bars. Oman
produced 0.35 MT of crude steel this quarter (compared to 0.25 MT in 1QFY16), out of
which, the rebar mill converted 41KT to TMT bars. With start of production of rebars,
the integrated nature of the plant’s operations is also contributing to the in-country
value (ICV) capture. The mill continues to ramp up production this quarter and Jindal
Shadeed has reported healthy EBITDA margins of 26% this quarter (stood at 13% last
quarter 4QFY16). Oman was also able to benefit from the upsurge in the global steel
prices beginning of the quarter. Jindal Shadeed operations more than doubled their

EBITDA at US$33.5mn compared to US$15mn of the previous quarter .
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South Africa : Anthracite production continued in South African mines and reported a

positive EBITDA, despite downturn in coal prices.

Wollongong Coal Limited, Australia: With the commodity prices continuing at low
levels during 1QFY17, company’s mines in Russell Vale and Wongawilli remained under

care & maintenance.

Mozambique : Operations remained under care & maintenance during 1QFY17.

With increase in coking coal prices in 2QFY17, the company has resumed mining

operations in Australia and Mozambique in July’16.

D. Key Initiatives: -

E.

1)

2)

Angul Completion - Angul Phase 1-B is in advance stage of completion and is expected
to be commissioned before the end of FY16-17. This plant based on Blast Furnace for
production of Hot Metal will increase the capacity of the Angul unit to 4.5 MT upon

completion.

Construction & Solutions Business - |SPL’s foray into the Construction & Solutions
Business has started yielding results with the company bagging key building projects
across India. During the quarter, the business secured orders for supplying steel for
Multi-level parking, high-rise buildings and airports. JSPL is now looking forward to

foray into Road Construction, Flyovers and Bridge segment.

Overview and Outlook: -

India should remain one of the fastest growing large economies in the world and hence

presents a good opportunity & market for “Make in India” products. With the Indian economy

growing above 7% and slated to accelerate further in the coming quarters, the company is

aiming for both volume & price growth in both its Steel & Power verticals.

JSPL believes initiatives like Housing for All by 2022, Power for All by 2019, 100 Smart Cities by
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2022, Atal Mission for Rejuvenation and Urban Transformation (AMRUT), Dedicated Freight

Corridors, High Speed Rail lines and thrust on building roads, airports and power transmission
corridors would propel steel demand in the country which could further improve in the second

half of this financial year.

The introduction of Anti-Dumping duty on certain products and continuation of Minimum
Import prices on remaining steel products will restrict the imports and thus enable local
producers achieve higher share of the domestic markets. JSPL believes that steel demand
would grow at 5% to 6% during Q3 and Q4. With the increased steel demand, prices are

expected to rise during the coming months.

Government’s growing focus on usage of steel for buildings, flyovers and bridges is likely to see
a spurt in demand of structural steel, which would benefit JSPL in particular in view of its

market leadership in the segment.

Good monsoons could also trigger higher investments in infrastructure and rural construction,
which would further push demand for both Steel and Power. The company expects the power
demand to look up with growing Industrial production and with the opening up of PPA

markets, which should happen as the UDAY scheme sets in.

Amongst JSPL’s global businesses, Oman’s port based integrated steel making facility is pegged
to change the dynamics of the Arabian Peninsula’s steel market, which so far has remained
dependent on imports from major steel producing nations. There is a high potential of
economic and infrastructure growth in the GCC region and JSPL’s rebar mill is set to leverage

the approx. US$6bn construction market opportunity.

With the recent increase in coking coal prices world over, the company has already restarted
production at its mines in Australia & Mozambique. The resumption of mining in these
locations is set to give a big boost to the company’s financial performance during Q3 and Q4. If
the coking coal prices continue at the present level, these assets may also see a reversal of

impairment charges included in the 1QFY17 consolidated financial results.
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STANDALONE FINANCIAL RESULTS

(Figures in Rs Cr.)

Year on Year
Parameter Quarter 1
2016-17 2015-16
Turnover 3124 3,126
EBITDA 659 706
EBITDA % 21% 23%
Depreciation + Amortization 489 636
Interest 601 690
PBT (431) (584)
PAT (277) (371)
Quarter on Quarter
Paiaiieter FY16-17 FY15-16
Q1 Q4

Turnover 3124 3436
EBITDA 659 667
EBITDA % 21% 19%
Depreciation + Amortization 489 483
Interest 601 644
PBT (431) (461)
PAT (277) (239)
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CONSOLIDATED FINANCIAL RESULTS

(Figures in Rs Cr.)

Year on Year
Parameter Quarters
2016-17 2015-16

Turnover 4,655 4,406
EBITDA 984 1,009
EBITDA % 21% 23%
Depreciation + Amortization 917 996
Interest 853 852
PBT Before Exceptional (755) (753)
Exceptional Items * (626)

PBT (1,381) (753)
PAT (1,240) (559)
Quarter on Quarter

p— FY16-17 FY15-16

Q1 Q4

Turnover 4,655 4,915
EBITDA 984 888
EBITDA % 21% 18%
Depreciation + Amortization 917 1,184
Interest 853 859
PBT Before Exceptional (755) (1,084)
Exceptional Items* (626) 113
PBT (1,381) (972)
PAT (1,240) (596)

* Impairment charge on fixed assets in Australia
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PRODUCTION (Consolidated)

Year on Year
Quarter 1
Product (Million MT/kWh) 2016-17 2015-16 Growth (%)
Steel* 1.19 1.10 8%
Pellets 1.56 1.09 43%
Power (million kWh) (Exc. JPL) 1,402 1,792 -22%
Quarter on Quarter
2016-17 2015-16

Product (Million MT/kWh) Q1 Q4 Growth (%)
Steel* 1.19 1.31 -10%
Pellets 1.56 1.34 16%
Power (million kWh) (Exc. JPL) 1,402 1,652 -15%

*only Slab/Round /Bloom/Beam Blank (includes Oman)

SALES (Consolidated)

r on I
Quarter 1
Product (MT 9
. 2016-17 2015-16 | O"OWth (%)
Steel Products* 111 1.07 4%
Pellets (External sales) 0.70 0.09 642%
Power (million kWh) (Exc. JPL) 305 1,034 -71%
Quarter on Quarter
2016-17 2015-16
Product (MT ?
(MT) Q1 Q4 Growth (%)
Steel Products* 1.11 1.40 -21%
Pellets (External sales) 0.70 0.29 141%
Power (million kWh) (Exc. JPL) 305 381 -20%

*Slabs/Bloom/Billets/Structurals & Rails/Universal Plate/Coil/Converted Angle/Channel/ Wire Rod /TMT/Fabricated Beams/Plates

(Includes Oman)
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JINDAL POWER LIMITED (JPL)

(A suBsIDIARY OF JSPL)

Year on Year
. Quarter 1
Rarticuiare 2016-17 2015-16
Net Sales 668 616
EBITDA 182 180
EBITDA% 27% 29%
PBT (217) (54)
Profit/(Loss) after Tax (217) (70)
Depreciation + Amortization 322 243
Cash Profit 104 185
Generation (million units) 2171 1875
PLF (%) - 4X250 MW 51% 45%
PLF (%) - 3X600 MW 27% 23%
Quarter on Quarter
. 2016-17 2015-16
Particulars Q1 Q4
Net Sales 668 692
EBITDA 182 119
EBITDA% 27% 17%
PBT (217) (475
Profit/(Loss) after Tax (217) (332)
Depreciation + Amortization 322 647
Cash Profit 104 204
Generation (million units) 2,171 2358
PLF (%) - 4X250 MW 51% 61%
PLF (%) - 3X600 MW 27% 26%
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FOR FURTHER INFORMATION PLEASE CONTACT:

For Media Interaction: For Investor Queries:
1. Mr. Gaurav Wabhi 1. Mr. Nishant Baranwal
Group Head (Corporate Communication) General Manager (Investor Relations)
Tel: +91-11-26739100 Tel: +91-11-26739100
Mobile: +91 8826749938 Mobile: +91 8800690255
Email: gaurav.wahi@jindalsteel.com Email: nishant.baranwal@jindalsteel.com

2. Ms. Bhavna Sethi
General Manager (Corporate
Communication)

Tel: +91-11-26739100
Mobile: +91 9560029642

Email: - bhavna.sethi@jindalsteel.com

Forward looking and Cautionary Statements: -

Certain statements in this release concerning our future growth prospects are forward looking statements, which
involve a number of risks, and uncertainties that could cause actual results to differ materially from those in such
forward looking statements. The risks and uncertainties relating to these statements include, but are not limited to
, risks and uncertainties regarding fluctuations in earnings, our ability to manage growth, intense competition
within steel industry including those factors which may affect our cost advantage , time and cost overruns on fixed
- price, our ability to manage our operations, reduced demand for steel , power etc, The Company does not
undertake to update any forward looking statements that may be made from time to time by or on behalf of the
company.
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