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Limited Review Report on Qunrterly Consolidated r:inancinl Results of Jindal Steel & Power Limi ted 
pursuant to the Regulntion 33 of the SEOI (list ing Obllgatlons and Disclosure Requirements) Regulations, 

2015 

To 

The Board of Directors of Jindal Steel & Power Limited 

1. We have reviewed the nccompm1ying Statement of unnudited consolidated financial results (" the 
Stntement" ) of Jindal Steel & Power Limited ("the Company"), its subsidiaries (the Company and its 
subsidiaries together referred as 'Group'), its associiltes and its joint ventures for the quarter and 
nine months ended 31s1 December 2017, ilttached herewith, being submitted by the Company 
pursuant to the requirement of Hegulation 33 of the SEl31 (List ing Obligations and Disclosure 
Requirements) Hegulalions, 2015, as modified by Circular No. CIH/CFD/F/\C/62/2016 elated July 5, 
2016. 

This Statement is the responsibility of the Company's Management and has been approved by the 
Ooard of Directors in their meeting held on 25111 January 7.018, has been prepared in accordance 
wi th the recognition and measurement principles laid clown in the Indian Accounting Standard 3'1 
"Interim r:inancial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is lo issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagements (SHE 
21110),'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered /\ccounlanls of India. This Standard requires that we 
plan Clnd perform the review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement. I\ review is lim ited primarily to inquiries of Company personnel 
nnd analytica l procedures applied to financial data and thus provide less assurance than an audit. 
We have not performed an audit and, accordingly, we do not express an audit opinion. 

3. 
a) We did not review the financial results of 1 subsidiary included in the consolidated 

quarterly financial results, whose financial results reflect total assets as at 31" December 
2017 of Rs21,396.27 Crore, total revenue of Rs 1,2113.21 Crore & Rs 3,339.52 Crore, for the 
quarter & nine months ended 3111 December 2017 respectively, total loss after tilX of Hs 
173.29 Crore & Rs 381.37 Crore for the quarter & nine months ended 31s1 December 2017 
respectively and total comprehensive loss of ns 173.29 Crore & Rs 381.37 Crore for the 
quarter & nine months ended 31s1 December 2017 respectively, as considered in the 
consolidated financial results. These financial results have been reviewed by other auditor 
whose report has been furnished to us by the Management and our report on the 
co nso lidated results, in so far as it relates lo the amounts and disclosures incluclecl in 
respect of this subsidiary, is based solely on the report of the other auditor. 

b) We have relied on the management certified financial statements (un-reviewed) of 90 
subsidiaries (including 2 numbers JVs considered for consolidat ion as per Incl AS 110), 
whose financittl results reflect total assets as al 31 11 December 2017 of Rs 31,540.91 Crore, 
totttl revenue of Rs 1,708.20 Crore & Rs 4,577.16 Crore for the quarter & nine months 
ended 31s1 December 2017 respectively, total loss after tax of Rs27.16 Cro re & Rs. 137.52 
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Crores for the quarter & nine months ended 31'1 December 2017 respect ive ly and total 
comprehensive loss of Hs 2/.35 Crore & Hs. 138.08 Crores for the quarter & nine months 
ended 31.i December 2017 respectively, as considered in the consolicl<lted financial results. 
The consolidated financic:i l resul ts also include the Company's share of net profit of Hs NIL 
for the qucirter & nine months ended 31'1 December 2017 respectively, as considered in the 
consolidated financial results, in respect of 2 associates and 1 joint venture. These Financial 
results /Financial information have not been reviewed by their auditors and have been 
furnished to us by the management and our opinion on the consolidated results, in so far 
as it relates to the amounts included and disclosure included in respect of these 
subsidiaries/ JVs I Associates is based solely on such management certified financial results 
I financial information. 

4. Basis for Qualified Conclusion: 

We draw attention regard ing impact on the net carrying value of fixed asse ts/investment m ade in 
mining assets not been considered for the reason slated in the Note No. 3 to the accompanying 
consolidated un-aud ited financial results and the management's view about additional levy pilid of 
amounting to Hs. 1,355.79 Crore (being differential between Gross and Net) as stal ed in the Note 
No. 2 lo the accompanying consolidated un-a udited financial results, which shown as good and 
recoverable. These matters were also qualified by us in the limited review reports on the financia l 
results for the quarter ended 31'1 December 2016 and quarter/ six months ended 30111 September 
2017 '1nd in audit report on the consolidated Ind AS financial statement for the quarter/year ended 
31'1 Milrch 2017. 

5. Uasecl on our review conducted as above and based on the consideration of reports of the other 

auditors referred to in above paragraph 3(a),except for the effects/ possible effects of our 
o/Jservotion stated in para 4 a/Jove, nothing has come to our attention that causes us to believe 

that the '1ccompanying Statement of llllcH1clited consolidated financial results prepared in all 

1m1terial respects in accordance with the applicable Acco unting Standards i.e. Ind /\S prescribed 

under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and 

other recognised accounting practices and policies generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Hegulation 33 of the SEOI (Listi ng Obligations 

and Disclosure Hequirements) Hegulations, 2015, as modified by SEBI Circular dated 5th July 2016, 

including the manner in which it is to be disclosed, or that It contains any material misstatement. 

For LODHA & CO. 
Chartered Accountants 

7 
N.K. LODHA 
Partner 
Membership No. 85155 
Place: New Delhi 
Dated: 25111 Jm111ary 2018 
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2017 . .:i:,.llnst tnc ccm.lncf notice Jssucci oy tnc OcP.lrtmcnt cf Mines. Od sn.:>. post SC?.lr.>tc nc.lrlno Detore Hon'Dle Supreme Court. The Comp:a,ny Old not .l9rcc to excess ql.J.lntity .:is .lS~!".cd by :t\C ~tc Government .:ind Centr.:il Em~red Committee .lne f11co 
review :>e~;tlon. Pcnd1nq d1SDOSJI 01 the SJ me :rnd t).;)$Cd on t ne opinion of .ln expert. the ComP')ny Dellevcs ttt.:lt it tl.l:i. .:i credlt>lc C.Jsc Jn its 1.lvour rr.crc!ore .lmount P.:>•d ts <.hown .u recover.Joie 

b Outing tl'le Qu~Htcr tnc Comp.;>ny h.J~ ~uccl 14,20,000 cqu!ty Sh.Jres of\ 1 C.JCh .lt issue price of t l.!0.31 cJch (1nclud1n9 premium ot :t 139.31 per :;l'\,Jre} .lnd G.$0.00,000 ccnvcrtJole w.Jmnts Jt fS~ue :>rice or\ l.!0.31 c01cn to tne oro~.otcr cirour:> compO)n 1C$ 
w.:irr.ln!S .::ire convert1Dle Into ~l.J.)\ number of fully p.:>10 cqul:y SZ\.lrcs 01 \ l c.lCl'I. 

7 El'fcctlvc lStJt.:1y. 20~ 7. ~les .l'C' rccon:~ rict of GST w"\crc.Js e.lrtier~tcs were rccordCO gr~~ ct excise duty wra.cn formcc !);)rt or expcn~ Hence. revenue from ope~oon :or cu.:>rtcr/ nine mcn:ns ent!<..'"C 31St Occcnocr. :>011 .lrc not com:>Olr.J~lc w.th ci rcv101,.o{ 
pcrlOd CO"l'CSOOl'tOlt'ICjJ f•gurcs. 

S Prev ous :JCr'10d fi9urcs rove !>een rC'CjlfOu;x-c:/ recbs~lf.COJrCC.lSt to Q'\,Jlce tncm coml).ll':IOIC. 
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?1.lCC'. /'!:CW Ddh.I 

"«,..\.. ~ rur~ 
·~,-~~1 (.": \r-

rl 1-_. \ ::. 
~, l~ 

'9-..... >.:- / -..... 
~y 

By Or~f tnc B~re 

NAVEpfi.fi<!'oAL 

c..!:.iP.MAN 


	Outcome
	Outcome

	Press Release 3QFY18 Financial Results

